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This presentation (the “Presentation”) has been prepared by Jumpgate AB (“Jumpgate” or the “Company”) and is provided for information purposes only. By attending a meeting where this Presentation is presented or by accessing 
information contained in or obtained from the Presentation, including by reading this Presentation, you agree to be bound by the following limitations and notifications. 

This Presentation may not be used for, or in connection with, any offer to, or solicitation by, any person in any jurisdiction or under any circumstances. This Presentation does not constitute or form part of, and should not be constructed as, 
any offer, invitation, solicitation or recommendation to purchase, sell or subscribe for any securities in the Company in any jurisdiction and does not constitute any form of commitment or recommendation on the part of Jumpgate or anyone 
else. The Presentation is intended to present background information on the Company and is not intended to provide complete disclosure. Readers of the Presentation should not treat the contents of this Presentation as an advice relating 
to legal, taxation, investment or any other matters. Neither the Presentation, nor any part of it, shall form the basis of, or be relied upon in connection with, any contract or commitment whatsoever. This presentation is not a research report. 
The Company and its affiliates, directors, advisors, employees and representatives disclaims any and all liability for direct and indirect consequences resulting from decisions which are wholly or partly based on information in the 
Presentation. The Presentation does not constitute and should not be considered as any form of financial opinion, advice or recommendation by the Company or anyone else. 

This Presentation is not a prospectus in accordance with the (EU) 1129/2019 Prospectus Regulation and has not been approved or reviewed by any governmental authority or stock exchange. The distribution of the Presentation in certain 
jurisdictions may be restricted by law and persons into whose possession the Presentation comes should make themselves aware of the existence of, and observe, any such restriction. The securities of the Company have not been and will 
not be registered under the U.S. Securities Act, as amended (the “Securities Act”), or under any of the relevant securities laws of any state or other jurisdiction of the United States and the Company does not intend to make a public offer of 
its securities in the United States. 

This Presentation might contain certain information (including market data and statistical information) which has been obtained from various sources prepared by other parties (including third party sources) that the Company has deemed to 
be relevant and trustworthy. Moreover, certain information in the Presentation might be based on assumptions, estimates and other factors that were available to the Company at the time of when the information was prepared. Such 
assumptions, estimates or other factors, either made by the Company or by third parties, may prove to be, or become, incorrect, thus rendering the information in the Presentation to be inaccurate, incomplete or incorrect. No representation 
or warranty, express or implied, is made by the Company or any of its affiliates, directors, advisors, employees and representatives as to the accuracy, completeness or verification of any information contained in this Presentation. The 
Company has not made any independent review of information based on public statistics or information from any independent third parties regarding the market information that has been provided by such third party, the industry or general 
publications. Financial information contained in the Presentation is not necessarily directly extracted from the Company’s accounting systems or records. No information in the Presentation has been independently reviewed or verified by the 
Company’s auditors unless explicitly stated otherwise. In addition, certain financial information may be preliminary and has yet not been finalized, be forward-looking, or subject to review/audit from the Company’s auditors. Accordingly, such 
preliminary financial information may change. Furthermore, certain financial information in this Presentation has been prepared for illustrative purposes only and is solely intended to describe the hypothetical situation of if the acquired 
companies were part of Jumpgate for the periods referred to in the Presentation. 

Statements in this Presentation, including those regarding the Company’s and its industry’s possible or assumed future, the Company’s business strategies, its expansion and growth of operations, future events, objectives, trend projections 
and expectations, or other performance of the Company or its industry, constitute forward-looking statements. By their nature, forward-looking statements involve known and unknown risks, contingencies, uncertainties, assumptions and 
other factors as they relate to events and depend on circumstances that will or may occur in the future, whether or not outside the control of the Company. No assurance is given that such forward looking statements will prove to be correct. 
Prospective investors should not place undue reliance on forward-looking statements and they speak only as at the date of this Presentation. Past performance does not guarantee or predict future performance. Moreover, the Company 
does not undertake any obligation to review, update or confirm expectations or estimates or to release any revisions to any forward-looking statements to reflect events that occur or circumstances that arise in relation to the content of this 
Presentation unless required by law or stock market regulations. The Company and its affiliates, directors, advisors, employees and representatives expressly disclaim any liability whatsoever for such forward-looking statements. 

This Presentation as well as any other information provided by or on behalf of Company in connection herewith shall be governed by Swedish law. The courts of Sweden with the District Court of Stockholm as the first instance, shall have 
exclusive jurisdiction to settle any conflict or dispute arising out of or in connection with this Presentation or related matters.
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12.0
Net Turnover (MSEK)                       

(-15% vs. Q4 ’24) 

-5.7
EBIT (MSEK)

(deterioration by 1.5 MSEK vs Q4 ’24) 

-7.0
Profit/loss after Fin. Items 

(MSEK)
 (deterioration by 1.4 MSEK vs. Q4 ‘24) 

§ Q4 2025  Ne t  Tu rnover  -15% lower  compared  to  Q4  2024 .  
§ Th is  i s  ma in l y  a t t r i bu ted  to  no t  ye t  rep lac ing  Dune :  Awaken ing  a t  

Nukk lea r.

§ Personne l  cos t  i s  reduced  by  48% compared  to  Q4  2024 .
§ Reduc t ion  o f  Ne t  Tu rnover  caus ing  a  dec rease  in  the  EBIT 

compared  to  Q4  2024 .   

§ Fo l lows  the  EBIT wh i le  the  to ta l  f i nanc ia l  expense  and  s im i la r  
i tems  a re  s l i gh t l y  be t te r.  

§ In te res t  expense  and  s im i la r  i tems  fo r  the  fu l l  yea r,  however,  a re  
4 .3  MSEK (47%)  lower  i n  2025  compared  to  2024 .
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-1.7
Cash Flow (MSEK)

 (improvement by 4.7 MSEK vs. Q4 ‘24) 

§ Sign i f i can t  improvement  (+4 .7  MSEK)  compared  to  Q4  2024  
ma in l y  f rom cu r ren t  opera t ions .



P R O F I T  &  L O S S  S TAT E M E N T
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Increase in total operating income did not fully 
compensate for the increase in external costs. 

Total operating income nearly doubling due to 
significant increase in net turnover, positively 
influenced by Sacred 2 Remaster, Ed&Edda as 
well as Boss of the World.

Purchased services include 4.3 Mkr in royalty payments 
for Sacred 2 Remaster.  

Year-end adjustments



F I N A N C I A L D E V E L O P M E N T Q U A RT E R  B Y Q U A RT E R

§ Net  Turnover  and  o the r  Opera t ing  Income &  Own Work  Cap i ta l i zed  in  Q4  2025  has  
recovered  compared  to  p rev ious  quar te r.

§ With  the  S ta r  Trek  game re lease ,  we  a re  con f iden t  abou t  the  fu tu re  deve lopment ,  espec ia l l y  
w i th  the  EBIT.  5

EBIT MSEK



B A L A N C E  S H E E T

6

FX effect

Decrease in total non-restricted equity 
capital due to negative Q4 result plus FX 
effect related to goodwill revaluation.

Includes project financing, so called finishing 
funding as per press release February 13. 

Accrued income for Sacred 2 Remaster. 
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§ On  Oc t o b e r  1 3 ,  i t  w a s  a n n o u n c e d  t h a t  S a c r e d  2  R e ma s t e r  w o u l d  b e  l a u n c h e d  o n  N o v e mb e r  11 ,  2 0 2 5 .  

§ On  Oc t o b e r  1 5 ,  i t  w a s  a n n o u n c e d  t h a t  t h e  d e mo  f o r  S t a r  Tr e k :  Vo y a g e r  –  A c r o s s  t h e  U n k n o w n  h a d  
b e e n  r e l e a s e d  o n  S t e a m a n d  t h a t  i t  h a d  r e a c h e d  t h e  t o p  1 0  l i s t  o v e r  mo s t  p l a y e d  d e mo s  a t  S t e a m N e x t  
F e s t  a n d  h a d  c a  8 7  % p o s i t i v e  r e v i e w s .

§ On  N o v e mb e r  11 ,  i t  w a s  a n n o u n c e d  t h a t  S a c r e d  2  R e ma s t e r  w a s  a v a i l a b l e  f o r  P C  ( S t e a m) ,  P l a y S t a t i o n  
5 ,  a n d  X b o x  S e r i e s  X | S ,  w i t h  a  N i n t e n d o  S w i t c h  v e r s i o n  s c h e d u l e d  f o r  m i d - 2 0 2 6 .

§ On  D e c e mb e r  1 5 ,  i t  w a s  a n n o u n c e d  t h a t  B o s s  o f  t h e  Wo r l d  h a d  b e e n  r e l a u n c h e d  f o r  i OS  a n d  A n d r o i d .  
T h e  d e v e l o p me n t  o f  t h e  g a me  h a s  b e e n  t a k e n  o v e r  b y  F u n a t i c s  f r o m a  p r e v i o u s  t e a m p u r s u a n t  t o  a  
w o r k  f o r  h i r e  a g r e e me n t .

§ On  D e c e mb e r  1 6 ,  i t  w a s  a n n o u n c e d  t h a t  g a me X c i t e  h a d  b e e n  g r a n t e d  c a  1 . 6  m i l l i o n  S E K  i n  Ge r ma n  
f e d e r a l  f u n d i n g .  T h e  f u n d i n g  i s  p r o v i d e d  i n  t h e  f o r m  o f  c o n t r i b u t i o n s  t o  c o v e r  d e v e l o p me n t  c o s t s .

§ On  D e c e mb e r  1 9 ,  i t  w a s  a n n o u n c e d  t h a t  J u mp g a t e  h a d  s i g n e d  a  d e v e l o p me n t  a g r e e me n t  w i t h  a  mo b i l e  
g a me  p u b l i s h e r  f o r  a  n e w  g a me  p r o j e c t  w i t h  a  b u d g e t  o f  c a  1 9  m i l l i o n  S E K .  T h e  p r o j e c t  i s  s u b j e c t  t o  
f i n a l  a w a r d  o f  Ge r ma n  f e d e r a l  f u n d i n g .  
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§ A f t e r  t h e  p e r i o d ,  o n  J a n u a r y  1 3 ,  i t  w a s  a n n o u n c e d  t h a t  S t a r  Tr e k :  Vo y a g e r  –  A c r o s s  t h e  U n k n o w n  
i s  b e i n g  l a u n c h e d  o n  F e b r u a r y  1 8  o n  P l a y S t a t i o n  5 ,  X b o x  S e r i e s  X / S ,  N i n t e n d o  S w i t c h  2  a n d  P C .

§ A f t e r  t h e  p e r i o d ,  o n  F e b r u a r y  1 3 ,  i t  w a s  a n n o u n c e d  t h a t  t h e  c o mp a n y  e x p a n d s  a n  e x i s t i n g  l o a n  
f a c i l i t y  w i t h  Tr i p l e  D r a g o n  a n d  e x e c u t e s  a d d i t i o n a l  p r o j e c t  f i n a n c i n g  f o r  S t a r  Tr e k :  Vo y a g e r  –  
A c r o s s  t h e  U n k n o w n .

§ A f t e r  t h e  p e r i o d ,  o n  F e b r u a r y  1 3 ,  i t  w a s  a n n o u n c e d  t h a t  t h e  c o mp a n y  ma k e s  a  c o n v e r s i o n  s h a r e  
i s s u e  o f  d e b t  c o mp r i s i n g  c a  0 . 5  m i l l i o n  S E K .

§ A f t e r  t h e  p e r i o d ,  o n  F e b r u a r y  1 3 ,  i t  w a s  a n n o u n c e d  t h a t  S t a r  Tr e k :  Vo y a g e r  –  A c r o s s  t h e  U n k n o w n  
f e a t u r e s  t h e  o r i g i n a l  ma i n  t h e me  mu s i c  a n d  l o g s  w i t h  t h e  v o i c e  o v e r s  o f  c h a r a c t e r s  Tu v o k  a n d  
To m P a r i s .

§ A f t e r  t h e  p e r i o d ,  o n  F e b r u a r y  1 8 ,  i t  w a s  a n n o u n c e d  t h a t  S t a r  Tr e k :  Vo y a g e r  –  A c r o s s  t h e  U n k n o w n  
i s  n o w  l i v e  o n  P l a y S t a t i o n  5 ,  X b o x  S e r i e s  X / S ,  N i n t e n d o  S w i t c h  2  a n d  P C .

§ A f t e r  t h e  p e r i o d ,  o n  F e b r u a r y  2 3 ,  i t  w a s  a n n o u n c e d  t h a t  S t a r  Tr e k :  Vo y a g e r  –  A c r o s s  t h e  U n k n o w n   
h a s  s o l d  o v e r  1 0 0  0 0 0  u n i t s  o n l y  4  d a y s  a f t e r  i t s  l a u n c h .  



G O A L S  F O R  N E X T Q U A RT E R S

§ Fur the r  suppor t  Sta r  Trek :  Voyager  –  Ac ross  the  Unknown .  

§ Genera te  add i t i ona l  revenues  by  s ign ing  new p ro jec ts  wh i le  be ing  more  se lec t i ve  

and  s t ra teg ic  i n  the  fu r the r  deve lopment  o f  the  po r t fo l i o  bu i l d ing  on  ou r  success fu l  

l aunch .  

§ De- leve rage  the  company.  
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K E Y TA K E AWAY S

POSITIVE
OUTLOOK
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RESTRUCTURING 
PAYS OFF

§ Bus iness  mode l  has  been  va l i da ted  w i th  Sta r  Trek :  Voyager  
–  Ac ross  the  Unknown .

§ Add i t i ona l  i nbound  reques ts  fo r  p roposa ls  and  co -opera t ion  
on  fu tu re  p ro jec ts  a l ready  coming  in .  

BUSINESS MODEL 
VALIDATED

§ Sa les  o f  Sta r  Trek :  Voyager  –  Ac ross  the  Unknown and  new 
upcoming  game s igned  end  o f  2025  (19  MSEK) .  

§ Aiming  to  s ign  add i t i ona l  new dea ls .  

§ Sign i f i can t  reduc t ion  o f  cos t  base .    
§ In te res t  expense  +  s im i la r  i tems  a re  ha l f  i n  2025  vs .  2024 .
§ Wel l -pos i t i oned  to  bu i l d  upon  ou r  cu r ren t  success .



T H A N K  Y O U
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