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A Leading Market Position…

Byggfakta At a Glance
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…With Exceptional Reach And Depth …
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1Numbers calculated as if all acquired entities were included in the group historically.

…And A Strong Financial Profile
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At The Core Of The Construction Ecosystem
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Providing A Range Of Integrated Solutions

Project Information Specification Product Information e-Tendering

Construction project definition 
and concept

A proprietary data platform of 
construction projects to furnish 

customers with tangible and 
qualified sales leads

Key clients:
Architects, technical 

consultants, contractors, sub-
contractors, manufacturers

Construction project 
specification

Project specification software 
tools for AEC1 professionals to 
develop regulatory compliant 

project designs

Key clients:
Architects, technical 

consultants, contractors

1. Architecture, engineering and construction.

Construction product sourcing 
and selection

A platform for suppliers to 
show products online, and 

enable buyers and specifiers to 
find the right product for the 
right project at the right time 

Key clients:
Manufacturers

Construction product 
procurement

Procurement software for public 
and private buyers and suppliers

Source-to-pay and sale 
management capabilities

Key clients:
Property owners, contractors, 

sub-contractors, manufacturers

Full Suite Of Software And Data Solutions For The Construction Industry

Share of net sales Share of net sales Share of net sales Share of net sales



Highlights of the Quarter
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Q2 2022 Highlights

Market Highlights

Signs of stabilisation in the market at the end of the quarter

Operational Highlights

Financial Highlights

Solid organic revenue growth and earnings development

Organic ARR growth of 7.2%

Strengthened and optimised organisation for increased efficiency

Foundation of integration of acquired operations in 2021 finalised

Increased need for our products and services in a weaker market
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Q2 2022 Financial Highlights

Net sales & Adjusted EBITDA marginGroup Financial Highlights

MSEK

382,9

553,0

147.7
182.6

2021 Q2 2022 Q2

Net sales Adjusted EBITDA

%
• Net sales increased 44.4% to MSEK 553.0 (382.9 in Q2 21 and 523.7 

in Q1 22)

• Organic net sales growth of 6.4%

• ARR increased to MSEK 1,730.9 (1,216.2 in Q2 21 and 1,663.1 in Q1 

22) 2

• Adjusted EBITDA increased to MSEK 182.6 (147.7 in Q2 21 and 

173.5 in Q1 22) and the adjusted EBITDA margin to 33.0% (38.6 in 

Q2 21 and 33.1 in Q1 22) 

• Cash flow from operating activities was MSEK 124.2 (-0.4 in Q2 21 

and 145.3 in Q1 22)

• Net debt/adjusted EBITDA of 3.1x (-)1, versus 3.8x at the end of Q4

1 Refers to reported adjusted EBITDA
2 ARR has been adjusted in some historical periods due to changed classification between direct sales and recurring 
revenue within Construction solutions - APAC & US. The impact is immaterial for the Group.

Adjusted EBITDA margin
38.6% 33.0%
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Q2 2022 Operational Highlights

Foundation of integration finalized and synergy extraction on track

• Changes to Group Management
- Improve collaboration within and between business 

areas, strengthen operational competence and 
increase efficiencies

- Enables savings of approximately MSEK 5 annually

• Substantial synergy potential
- Integration of NBS Australian operations into BCI on 

track, expected to generate annual cost synergies of 
around MSEK 10, as of Q4 2022

- Synergies related to sales model, content automation 
and IT to be realised throughout 2022 and 2023

• Continued focus on roll-out of full product portfolio
- Roll-out of e-Tendering in the Nordics, Specification 

in Denmark, Project information in Portugal and 
Product information in Czech Republic

- Sales team fully staffed across geographies

• Increased M&A activity to benefit coming quarters



Financial Update



• Total ARR growth1 of 42.3% in 
Q2’2022, of which 7.2% is organic

• Continued solid ARR growth 
underpinned by strong renewals, 
while new sales has been affected 
by delayed decisions by our 
customers due to the current 
macroeconomic situation

• Signs of market stabilisation at the 
end of the quarter

• Reported share of subscription 
revenue at 85.3%3
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Solid ARR Growth

1. ARR and its components have been adjusted in Q2 2022 due to the discontinued business in Property in Denmark (Construction solutions – Nordics) 
2. Consisting of one subsidiary in UK where we have total ARR data but not details related to ingoing components (New sales, Upsell, Downsell and Churn).
3. Based on Q2 Actual net sales.

Comments ARR Bridge1

1 216

1 731

251
360

ARR Jun 
2021

New sales

67

Net Churn

-169

Acquisition 
impact

FX impact

5

Other ARR Jun 
2022

42,3%

2



80,9%
82,4%

85,2% 85,8%

Q3'21 Q4'21 Q1'22 Q2'22

82,8% 83,5% 83,7% 83,8%

Q3'21 Q4'21 Q1'22 Q2'22
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Performance KPIs

• Continued strong net retention 
in all segments, particularly 
driven by the Nordics and the 
UK. 

Comments Net Retention 

%

%

1. Numbers calculated as if all acquired entities were included in the group historically. ARR and its components have been adjusted due to the discontinued business in Property in Denmark (Construction solutions – Nordics). When comparing BCI to the rest 
of the Group, we have harmonized the way of measuring the renewals. Consequently, some contracts have been reclassified from new sales to renewals, which has a minor positive impact on the Net retention in the historical numbers. 

Net Retention Like-for-Like1
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Q2 2022 Group Financial Highlights

Net sales & Adjusted EBITDAFinancial Highlights
MSEK

240,0 279,9

382,9 377,3

512,6 523,7 553,0

20 Q4 21 Q1 21 Q2 21 Q3 21 Q4 22 Q1 22 Q2

Net sales• Net sales increased 44.4% to MSEK 553.0 (382.9)
• Organic net sales growth of 6.4%
• ARR increased to MSEK 1,730.9 (1,216.2)
• Organic ARR growth of 7.2%
• Adjusted EBITDA increased to MSEK 182.6 (147.7), corresponding to 

an adjusted EBITDA margin of 33.0% (38.6)
• Adjusted EBITDA margin negatively affected by earlier M&A and 

growth investments
• EBITDA was MSEK 167.0 (137.5), including items affecting 

comparability of MSEK -15.6 (-10.2)

• Cash flow from operating activities was MSEK 124.2 (-0.4)

• Net debt/adjusted EBITDA1 of 3.1x (-), versus 3.8x at the end of Q4

1 Refers to reported adjusted EBITDA

70,7

113,9
147,7 153,5

170,3 173,5 182,6

20 Q4 21 Q1 21 Q2 21 Q3 21 Q4 22 Q1 22 Q2

Adjusted EBITDA

Adjusted EBITDA margin
29.4%   40.7%  38.6%   40.7%   33.2%  33.1%  33.0%
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Q2 2022 Segment Financial Highlights

Construction solutions - UK & InternationalConstruction solutions - Nordic

• Net sales amounted to MSEK 173.8 (151.7) and ARR 
increased to MSEK 505.1 (470.6)

• Organic net sales growth of 4.0%
• Organic ARR growth of 4.7%
• Adjusted EBITDA was MSEK 63.8 (54.4) and the 

adjusted EBITDA margin was 36.7% (35.8)
• The share of subscription revenue was 81.9% (78.7) 
• Sales trend affected by delayed decisions

MSEK

142,3 145,5 151,7 149,7
176,4 173,0 173,8
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Net sales & Adjusted EBITDA margin

41,3

133,6 132,7 143,2 154,9 162,5
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UK & International

Net sales Adjusted EBITDA margin

• Net sales amounted to MSEK 162.5 (133.6) and ARR 
increased to MSEK 577.5 (478.1)

• Strong organic net sales growth of 11.6%
• Organic ARR growth of 10.9%
• Adjusted EBITDA was MSEK 69.4 (66.1) and the 

adjusted EBITDA margin was 42.7% (49.5)
• The share of subscription revenue was 95.2% (90.0) 
• Adjusted EBITDA margin affected by investments in 

sales organisation and earlier M&A

MSEK

Net sales & Adjusted EBITDA margin
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Q2 2022 Segment Financial Highlights

Construction solutions - Continental Europe

• Net sales amounted to MSEK 98.5 (66.9) and ARR 
increased to MSEK 316.6 (242.6)

• Organic net sales growth of 3.1%
• Organic ARR growth of 5.4%
• Adjusted EBITDA was MSEK 28.7 (21.0) and the 

adjusted EBITDA margin was 29.1% (31.4)
• The share of subscription revenue was 89.2% (95.8)
• Sales trend affected by volatile construction 

market

MSEK
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89,9 95,5 98,5
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Continental Europe

Net sales Adjusted EBITDA margin

Net sales & Adjusted EBITDA margin

Construction solutions – APAC & US

• Net sales amounted to MSEK 90.3 (-) and ARR 
was MSEK 306.4 (-)

• Adjusted EBITDA was MSEK 16.7 (-) and the 
adjusted EBITDA margin was 18.5% (-)

• The share of subscription revenue was 83.5% (-)
• Investments in accelerated growth
• Integration of NBS Australian operations into 

BCI on track

MSEK
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0%

20%

40%

60%

80%

0

20

40

60

80

100

120

2020
Q4

2021
Q1

2021
Q2

2021
Q3

2021
Q4

2022
Q1

2022
Q2

APAC & US

Net sales Adjusted EBITDA margin

Net sales & Adjusted EBITDA margin
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Q2 2022 Segment Financial Highlights

Other operations
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27,4
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Other operations

Net sales Adjusted EBITDA margin

• Net sales increased to MSEK 38.4 (36.5) and ARR 
was MSEK 25.2 (24.9)

• Organic net sales growth of 2.6%
• Organic ARR growth of 1.2%
• Adjusted EBITDA was MSEK 3.9 (5.4) and the 

adjusted EBITDA margin was 10.3% (14.8)
• The share of subscription revenue was 50,9% (53.2) 

MSEK

Net sales & Adjusted EBITDA margin
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Attractive Net Working Capital Profile and Low Investment Needs 

Comments Net Working Capital Per Quarter

Capital Expenditure Per Quarter
MSEK

MSEK

• Net working capital in Q2 at MSEK -611.1        
(-630.2 in Q1), where the sequential drop is 
related to seasonal variations

• Majority of capital expenditure relates to 
development of software platforms, by own 
staff and external IT consultants. Stable at 
around MSEK 30 per quarter going forward

• Limited need for investments in tangible 
assets.

• Leasing increased in Q2 driven by cloud 
licenses

• Investments in new office in Ljusdal initiated 
in Q2, total investment of around MSEK 70 of 
which majority during 2023

- 575,2 - 476,8 
- 587,3 - 630,2 - 611,1 

Q2'21 Q3'21 Q4'21 Q1'22 Q2'22

NWC

25.2 27.0

38.6
35.6

44.8

Q2'21 Q3'21 Q4'21 Q1'22 Q2'21

Investment in intangible assets Investment in tangible assets Leasing
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Leverage close to financial target

Strong Capital Structure

• Strong capital structure to further enable M&A strategy, 
supported by strong cash flow generation

• Cash and cash equivalents was MSEK 394.3 (218.4)

• Unutilised credit facilities of approximately MSEK 300

• Interest rate hedge implemented in the quarter

Net 
debt/adjusted

EBITDA 

3.1x
(3.8x in Q4 21)

Strong cash flow generation

• Cash flow from operating activities, before changes in net 
working capital was MSEK 156.4 (18.0) in Q2

• Changes in net working capital was MSEK -32.2 (-18.3)

• Cash flow from operating activities was MSEK 124.2 (-0.4)

• Reported cash flow for the period amounted to MSEK 86.4 
(90.0).
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Financial Targets And Dividend Policy

Sources: Company information

Growth

Margin

Capital Structure

Dividend Policy

• Byggfakta aims to achieve an annual organic sales growth of at least 10 percent driven by double digit 
organic ARR growth

• Furthermore, Byggfakta aims to make strategic acquisitions, financed by the Company’s strong free 
cash flow, that will add another 5-15 percent to annual sales growth in the medium term

• Byggfakta aims to achieve an EBITDA margin of at least 40 percent in the medium-term

• Byggfakta aims to maintain a net debt / EBITDA ratio below 3.0x excluding temporary impact from 
acquisitions

• The Company does not foresee to pay any dividend in the short to medium term, as the Company intends 
to use all excess cash flows for strategic acquisitions



Summary and Q&A
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Summary of the Quarter

Market Highlights

Signs of stabilisation in the market at the end of the quarter

Operational Highlights

Increased need for our products and services in a weaker market

Strengthened and optimised organisation for increased efficiency

Financial Highlights

Solid organic growth and earnings development

Organic ARR growth of 7.2%

Foundation of integration of acquired operations in 2021 finalised



Q&A
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Disclaimer

THIS PRESENTATION IS BEING PROVIDED TO YOU SOLELY FOR YOUR INFORMATION AND MAY NOT BE REPRODUCED OR PUBLISHED (IN WHOLE OR IN PART) OR FURTHER DISTRIBUTED TO ANY PERSON FOR ANY PURPOSE.

This presentation, which includes oral statements made or videos shown at the presentation hereof, any question and answer session and any written or oral material discussed or distributed during the meeting to present this 
document or otherwise in connection with it (this “Presentation”) contains confidential information regarding Byggfakta Group and is being provided on a strictly confidential basis. This Presentation has been prepared by 
Byggfakta Group for information purposes only in connection with preliminary discussions relating to Byggfakta Group as set out in this Presentation and may in particular not be used in making any investment decision.

This Presentation is strictly confidential and may not be copied, reproduced, redistributed or passed on, in whole or in part, or disclosed, directly or indirectly, to any other person or published, in whole or in part, by any medium 
or for any purpose. Any unauthorized disclosure of this Presentation or any information contained in or relating to it could damage the interests of Byggfakta Group and have serious consequences. This Presentation is being 
distributed to selected recipients only and is not intended for distribution to, or use by any person or entity in, any jurisdiction or country where such distribution or use would be contrary to local law or regulation. By receiving 
this Presentation, the recipient agrees that it will not distribute, disclose or provide any information or material disclosed in this Presentation to any other person. This Presentation was prepared solely based on information 
obtained from Byggfakta Group and public sources on or prior to the date hereof and has not been independently verified by any person. This Presentation only contains summary information and no representation or 
warranty, express or implied, is or will be made in relation to and no reliance should be placed on the fairness, accuracy, correctness or completeness of the information or opinions contained in this Presentation.

This Presentation contains forward-looking statements, which are based on current expectations, projections and assumptions about future events. Statements contained in the Presentation, other than statements of historical 
fact, regarding future events or prospects, are forward-looking statements. The words “may”, “will”, “should”, “expect”, “anticipate”, “believe”, “estimate”, “plan”, “predict”, “intend” or variations of these words, as well as other 
statements regarding matters that are not historical fact or regarding future events or prospects, constitute forward-looking statements. Byggfakta Group has based these forward-looking statements on its current views with 
respect to future events and financial performance. These views involve a number of known or unknown risks, uncertainties and assumptions, which could cause actual results to differ materially from those predicted in the 
forward- looking statements and from the past performance of Byggfakta Group. As a result, you should not and may not rely on these forward-looking statements. No representation or warranty is made that any forward-
looking statement will occur.

Forward-looking statements speak as of the date of this Presentation and no one undertakes to publicly update or revise any such forward-looking statements, whether as a result of new information, future events or otherwise. 
Neither Byggfakta Group nor its subsidiaries or affiliates, or their respective directors, offices, employees, advisers or agents accepts any responsibility or liability whatsoever or makes any representation or warranty, expressed or 
implied, as to the truthfulness, fairness, accuracy, completeness or verification of such information. Accordingly, undue reliance should not be placed on any forward-looking statement contained in this Presentation.

Certain numbers in the information are unaudited and are based on internal company records. Some of these number may be subject to further review in due course, may be amended and the final numbers may differ from 
those set out in the information. Until such time as that review is complete and any final numbers are published, no reliance shall be placed on, and Byggfakta Group, Carnegie Investment Bank AB (publ) or Jefferies GmbH, any 
of their affiliates or any other person, shall not be liable in any way in respect of such numbers. Further, this Presentation may include market and industry data obtained by Byggfakta Group from industry publications and 
surveys. Byggfakta Group may not have access to the facts and assumptions underlying the numerical data, market data and other information extracted from public sources and as a result neither Byggfakta Group nor any of 
Byggfakta Group’s advisors or representatives are able to verify such information, and assume no responsibility for the correctness of any such information.

Any information contained or views expressed in this Presentation do not purport to be comprehensive and are based on financial, economic, market and other conditions prevailing as of the date of this Presentation and are 
subject to change without notice. Neither Byggfakta Group nor any other person undertakes any obligation to update or revise any information or statement contained in the Presentation, whether as a result of new 
information, future events or otherwise, except to the extent required by law. The information contained in the Presentation may not be relied upon for any purpose. Neither Byggfakta Group nor Carnegie Investment Bank AB 
(publ) or Jefferies International or any other person, legal or natural, accepts any responsibility, obligation or liability in any manner whatsoever for any information contained in this Presentation.

This Presentation does not constitute and is not intended to form part of any offer, or the solicitation of any offer, to buy, subscribe for or sell any shares (or any other security) in Byggfakta Group or any subsidiary of Byggfakta 
Group and nothing in this Presentation shall in any way constitute or form part of any legal agreement or be relied on in connection with, any contract, commitment or investment decision. Each recipient of the information 
contained in this Presentation is responsible for making its own independent assessment of the business, financial condition, prospects, status and affairs of Byggfakta Group. No person shall have any right of action against 
Byggfakta Group, Carnegie Investment Bank AB (publ) or Jefferies GmbH, any of their affiliates or any other person in relation to the accuracy or completeness of the information contained in the Presentation.
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Disclaimer (Cont’d)

Neither this Presentation nor any part or copy of it may be taken or transmitted into the United States or published, released, disclosed or distributed, directly or indirectly, in the United States, as that term is defined in the 
United States Securities Act of 1933, as amended (the “US Securities Act”), except to a limited number of qualified institutional buyers (“QIBs”), as defined in Rule 144A under the US Securities Act. By accessing this Presentation, 
you represent that you are (i) a non-U.S. Person that is outside the United States or (ii) a QIB. Neither this Presentation nor any part or copy of it may be published, released, distributed or disclosed in Australia, Canada, Hong 
Kong, Japan, New Zealand or South Africa. Any failure to comply with this restriction may constitute a violation of U.S., Australian, Canadian, Hong Kong, Japanese, New Zealand or South African securities laws. The publication, 
release, distribution or disclosure of this Presentation in other jurisdictions may also be restricted by law and persons into whose possession this Presentation comes should inform themselves about and observe any such 
restrictions.

This Presentation and the information contained herein are not a solicitation of an offer to buy securities or an offer for the sale of securities in the United States (within the meaning of Regulation S under the US Securities Act). 
Byggfakta Group has not and does not expect to register any securities that it may offer under the US Securities Act, or the securities laws of any state of the United States or any other jurisdiction thereof, and any such 
securities may not be offered or sold in the United States absent registration under the US Securities Act or an available exemption from it. This Presentation does not constitute a prospectus for the purposes of Regulation (EU) 
2017/1129 of the European Parliament and of the Council of June 14, 2017 on the prospectus to be published when securities are offered to the public or admitted to trading on a regulated market, and repealing Directive 
2003/71/EC (the “EU Prospectus Regulation”). This Presentation is only addressed to and directed at persons in member states of the European Economic Area (the “EEA”) who are “qualified investors” within the meaning of 
Article 2(e) of the EU Prospectus Regulation (“Qualified Investors”). In addition, in the United Kingdom, this Presentation is only being distributed to and is directed only at Qualified Investors who (i) have professional experience 
in matters relating to investments who fall within the definition of “investment professionals” under Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”),(ii) are 
high net worth entities and fall within Article 49(2)(a) to (d) of the Order or persons to whom an invitation or inducement to engage in investment activity (within the meaning of section 21 of the Financial Services and Markets 
Act 2000) in connection with the issue or sale of any securities of Byggfakta Group or any member of its group may otherwise lawfully be communicated or caused to be communicated (all such persons together being referred 
to as “Relevant Persons”). This Presentation and its contents must not be acted on or relied upon (i) in the United Kingdom, by persons who are not Relevant Persons or (ii) in any member state of the EEA (other than Sweden), 
by persons who are not Qualified Investors. The communication of this Presentation (i) in the United Kingdom to persons who are not Relevant Persons or (ii) in any member state of the EEA (other than the United Kingdom) to 
persons who are not Qualified Investors is unauthorized and may contravene applicable law.

Nothing in this Presentation constitutes investment advice. If you have received this Presentation and you are (i) in the EEA (other than the United Kingdom) and are not a Qualified Investor or (ii) in the United Kingdom and are 
not a Relevant Person, you must return it immediately to Byggfakta Group.

Jefferies GmbH and its affiliates makes no recommendation or representation as to, and accepts no responsibility or liability for, the accuracy or completeness of the information contained herein or any other information, 
whether written or oral, made available and any liability therefore is expressly disclaimed. Such information is presented as of the date and, if applicable, time indicated and Jefferies does not accept any responsibility for 
updating any such information.

This Presentation is subject to Swedish law, and any dispute arising in respect of this Presentation is subject to the jurisdiction of Swedish courts.

By attending this Presentation and/or receiving this document, you are agreeing to the terms and conditions set forth above.

Jefferies GmbH and its affiliates, officers, directors, employees and agents may from time to time hold long or short positions in, buy or sell (on a principal basis or otherwise), or act as market maker in any securities, futures or 
other financial instruments or products related to matters discussed herein and may make trading decisions that are different from or contrary to any of those which may be discussed. Jefferies GmbH is not an adviser as to 
legal, taxation, accounting or regulatory matters in any jurisdiction, and is not providing any advice as to any such matter to the recipient. Recipients of this document should take their own independent advice with respect to 
such matters. 

Jefferies International Limited is authorised and regulated by the Financial Conduct Authority. Jefferies GmbH is registered in Germany and authorised and regulated by the Bundesanstalt für Finanzdienstleistungsaufsicht.


	Bildnummer 1
	Today’s Presenters
	Bildnummer 3
	Bildnummer 4
	At The Core Of The Construction Ecosystem
	Providing A Range Of Integrated Solutions
	Bildnummer 7
	Q2 2022 Highlights
	Q2 2022 Financial Highlights
	Q2 2022 Operational Highlights
	Bildnummer 11
	Solid ARR Growth
	Performance KPIs
	Q2 2022 Group Financial Highlights
	Q2 2022 Segment Financial Highlights
	Q2 2022 Segment Financial Highlights
	Q2 2022 Segment Financial Highlights
	Attractive Net Working Capital Profile and Low Investment Needs 
	Leverage close to financial target
	Financial Targets And Dividend Policy
	Bildnummer 21
	Summary of the Quarter
	Bildnummer 23
	Disclaimer�
	Disclaimer (Cont’d)

