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OPTICEPT BREAKS INTO THE MASSIVE FORESTRY
CUTTINGS MARKET IN CHINA

OptiCept Technologies ("OptiCept”) today announced that it has signed a Partnership
Agreement with Guangxi Shichen Group ("GSG”), and together in collaboration with
the top Chinese state research institute, Guangxhi Academy of Forestry, to start with
a pilot project for treating Camellia oil cuttings and eucalyptus cuttings in Guangxi.
The Parties aim to jointly strive to fulfill a treatment volume of 200 million cuttings
within three (3) years.

An OptiBoost for cuttings application will be installed in Guangxi China to evaluate the
treatment's impact on improved rooting. The evaluation will be done together with the Guangxi
Academy of Forestry, the top state-owned technology center for forestry & planttech in Guangxi,
with a prior focus on the camellia oil cuttings and eucalyptus cuttings. The customer will pay
EUR 35 000 for the initial evaluation of 6 months.

According to the Agreement, the parties will establish a local PlantTech Lab & Engineering
Center at Guangxi Academy of Forestry, and further join their efforts to accelerate the
commercialization of OptiBoost for camellia oil cuttings, eucalyptus cuttings and other local
cuttings towards end-growers in Guangxi and the ASEAN market. After the successful
Evaluation, the Parties are to jointly complete at least one major commercial project not less than
20 million cuttings for the first year; and strive to fulfill a commercial treatment volume of 200
million cuttings within three (3) years.

Guangxi is the largest forestry market in China which contributes EUR 120 billion GDP every
year. It is also the largest plantation area for eucalyptus, with a total plantation size of 30.34
million hectares that contributes 70% of the wood in 2021. Meanwhile, since most of Guangxi’s
geographic area is mountains, the government made an ambitious plan to grow camellia oil trees,
a Chinese local high-end food oil, to contribute more revenues for rural farmers. The initial plan is
to plant 200,000 hectares of camellia oil trees in 3 years. Guangxi Academy of Forestry has been
working to solve the challenge of camellia oil cuttings and they find OptiBoost technology may
contribute to the increased rootings and better survival. The parties also intend to explore the
possibility to use OptiCept’'s CEPT solution to extract more camellia oil.

"We're glad to partner with OptiCept and bring the unique OptiBoost technology to Guangxi.
Guangxi is the largest forestry market and | believe there is massive potential in the camellia oil,
eucalyptus, and other cuttings. We’d look forward to our partnership with OptiCept and the
commercial success in the near future.” says Mr. Lai, CEO of GSG.

"We have demonstrated the potential and value through our pilots in South America, now we
see similar opportunities in China, which is a market with fantastic potential in this area. | have
high hopes that this will be the start of several deals in China and Asia", says Thomas Lundqvist,
CEO, OptiCept Technologies.
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About Guangxi Academy of Science

Guangxi Academy of Forestry was established in 1956. It is the key laboratory of the State
Forestry Administration for fast-growing timber breeding in South China and the supporting unit
of 4 provincial (ministry) level key laboratories in forestry. It is also the ASEAN Forestry
Cooperation Research Center of the State Forestry Administration in China and the Forestry
International Science and Technology Cooperation Base of the Ministry of Science and
Technology in China. Guangxi Academy of Forestry has cultivated more than 200 million
eucalyptus clones, pine, fir, camellia oil, flowers, and precious native tree seedlings; established
more than 130 technology demonstration bases and technology promotion service outlets across
China, and established a total area of experimental and promotion forests of more than 1 million
hectares.

About Guangxi Shichen Group (“GSG”)

GSG is a plantTech and multi-investment group with headquarters in Naning, Guangxi. Its main
business includes land development and investment, agriculture & forestry infrastructure
investment, forestry technology & engineering, and etc. GSG has operations across Guangxi and
has been working in Guangxi forestry for years. It also owns a 26.64 million square-meter
plantation base for various types of local economic plants.

Contacts

For further information, please contact:
Thomas Lundqvist, CEO

+46 73 268 05 70
Thomas.Lundqgvist@opticept.se
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About Us

OptiCept Technologies AB (publ) provides the food and plant industry with technological
solutions that contribute to a more sustainable world and enable climate-smart economic
growth. OptiCept optimizes biological processes - Increased extraction from raw material,
extended shelf life, reduced waste, and improved quality (taste, aroma, color, nutritional content)
of the final product.

The positive effects of technology increase efficiency for our customers, better products for the
consumers, and minimal impact on our environment. Through patented technology in PEF
(pulsed electric field) and VI (Vacuum Infusion), the technology opens up new business
opportunities for the food and plant industry worldwide. OptiCept's vision is to contribute to a
sustainable world by offering efficient green cutting-edge technology that is easy to use in the
areas of FoodTech and PlantTech.

The company is located in Lund and the share is traded on the Nasdaq First North Growth
Market. Erik Penser Bank is a Certified Adviser and is available at 08-463 80 00 or
certifiedadviser@penser.se.

For further information visit:
OptiCept Technologies Official Website

This information is information that OptiCept Technologies is obliged to make public pursuant to
the EU Market Abuse Regulation. The information was submitted for publication, through the
agency of the contact persons set out above, at 2023-05-25 10:40 CEST.

Attachments

OptiCept breaks into the massive forestry cuttings market in China

OptiCept Technologies e Skiffervagen 12 e SE-224 78 Lund e opticept.se


mailto:certifiedadviser@penser.se
http://www.opticept.se
https://storage.mfn.se/04f120a8-028e-4545-80a9-817288cf9983/opticept-breaks-into-the-massive-forestry-cuttings-market-in-china.pdf

