O radio

LumenRadio Interim report
January-September 2026
Translated version



INTERIM REPORT ® .
o5 lumenradio

Summary of the period

JULY - SEPTEMBER

v Net sales decreased by 6.5% for the quarter, amounting to MSEK 61.0 (65.2) corresponding to an organic
decrease of 7.1%.

Operating profit (EBIT) amounted to MSEK 12.8 (14.1) corresponding to an EBIT-margin of 20.9% (21.5).
EBITDA amounted to MSEK 16.6 (17.9), corresponding to an EBITDA margin of 27.2% (27.4).

Earnings per share after tax and after dilution amounted to SEK 0.77 (0.85) per share for the quarter.

The cash flow for the period totaled MSEK 10.3 (5.6).

Cash and cash equivalents at the end of the period amounted to MSEK 133.4 (91.3).

ANENENENEN

JANUARY - SEPTEMBER

AN

Net sales increased by 2.9% for the period, amounting to MSEK 181.5 (176.5), corresponding to an organic
growth of 5.1%.

Operating profit (EBIT) amounted to MSEK 28.5 (12.4) corresponding to an EBIT-margin of 15.7% (7.1).
EBITDA amounted to MSEK 40.2 (23.8), corresponding to an EBITDA margin of 22.2% (13.5).

Earnings per share after tax and after dilution amounted to SEK 1.80 (0.68 per share for the period.

The cash flow for the period totaled MSEK 22.2 (26.2).

Cash and cash equivalents at the end of the period amounted to MSEK 133.4 (91.3).

v
v
v
v
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Last years figures within brackets July - Sept 2026 January — Sept 2026
Net sales MSEK 61.0 (65.2) MSEK 181.5 (176.5)
Operating profit (EBIT) MSEK 12.8 (14.1) MSEK 28.5 (12.4)
Profit after tax MSEK 9.8 (10.8) MSEK 22.9 (8.7)
Earnings per share after dilution SEK 0.77 (0.85) SEK 1.80 (0.68)
Cash flow for the period MSEK 10.3 (5.6) MSEK 22.2 (-26.2)
Cash and cash equivalents MSEK 133.4 (91.3) MSEK 133.4 (91.3)
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CEO comments

Improved margins and strong profitability

The quarter has seen us deliver strong profitability de-
spite mixed market conditions. Revenue for the quarter
amounted to SEK 61.0 million (65.2), corresponding to
an organic decrease of 7.1%. Part of the decrease is at-
tributable to the previously communicated strategic
change in our product mix, resulting in approximately
SEK 3.5 million of last year's revenue not recurring. At
the same time, this shift has contributed to a clear im-
provement in the gross margin, which increased to
69.6% (64.6%), reinforcing our confidence in the strategic
direction we have chosen. EBITDA margin for the quarter
was 27.2 percentage (27.4).

Lighting Control

Revenue for Lighting Control amounted to SEK 38.9 mil-
lion (42.6) for the quarter, an organic decrease of 8.9%.
The decrease is attributed to a weaker market in China,
particularly within TV and film, which in turn has led to a
slowdown in demand from local entertainment lighting
manufacturers. Despite this dip, China and Asia remain
markets where we are well positioned to benefit when
demand returns, thanks to our established presence and
continued focus on market penetration.

We have seen an overall more positive performance for
Entertainment Lighting in Europe during the quarter,
where we have intensified activities with our extensive lo-
cal distributor network. The quarter also saw us repre-
sented at key industry tradeshows in US and Europe.

Building Automation

In Building Automation, revenue amounted to SEK 22.1
million (22.6) for the quarter. Net revenue was impacted
by the above-mentioned change in product mix. Ad-
justed for this, the business area grew by 15.7%.
Revenue continues to be driven by the delivery of the
major Smart Metering order secured last year in Europe.
During the quarter, we strengthened our offering in
Building Control through a significant update to the
W-Modbus and W-BACnet ranges. New remote diagnos-
tics capabilities now enable proactive network manage-
ment, helping customers to identify issues earlier and
troubleshoot more quickly.

In addition, after the quarter ended, it was announced
that W-BACnet Compact will receive the AHR Expo Inno-
vation Award 2027 in the USA in the Building Automa-
tion category. Compact was introduced to the market in
2025 and has been recognized for its ability to
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dramatically reduce installation time, cost and disruption
while preserving full BACnet interoperability.

Summary

Despite the slowdown from entertainment lighting OEMs
in China which impacted the quarter's revenue, we saw a
solid performance in other areas of the business. I'm re-
ally pleased to see the way we have improved our prod-
uct offering in Building Control through taking on board
market feedback and turning it into customer value.

The recognition we have received in the USA for our in-
novative thinking also reflects this. That, together with
our continued focus on driving growth, provides us with
a solid foundation for the future.

Hans Larsson, CEO
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Group

REVENUE

July - September 2026

Net sales for the quarter amounted to MSEK 61.0 (65.2),
which equals a decrease of 6.5%. The organic decrease
amounted to 7.1%. Lighting Control decreased by
8.7%, which equals to an organic decrease of 8.9%.
Building Automation decreased by 2.3%, which equals
to an organic decrease of 3.6% compared to the same
period last year. The gross margin for the period was
69.6% (64.6). Variations will continue to occur depending
on customer and product mix.

January — September 2026

Net sales for the period amounted to MSEK 181.5
(176.5), which equals an increase of 2.9%. The organic
growth amounted to 5.1%. Lighting Control decreased
by 0.8 %, which equals to an organic increase of 0.9%.
Building Automation increased by 10.8%, which equals
to an organic increase of 14.4% compared to the same
period last year. The gross margin for the period was
69.4% (61.8). Variations will continue to occur depending
on customer and product mix.

The Group's net sales are divided by business area
according to the table below

2026 2025 2026 2025 2025

MSEK Jul-Sep  Jul-Sep Jan-Sep Jan-Sep Jan-Dec
Lighting Control 38,9 42,6 1201 1211 164,2
Grossmargin 73,6% 71,4% 73.1% 69,6% 70,2%
Building Automation 221 22,6 61,4 55,4 78,7
Grossmargin 62,5% 51,8% 62,1% 44.9% 46,8%
Total Net revenue 61,0 65,2 181,5 176,5 2429
Grossmargin 69,6% 64,6% 69,4% 61,8% 62,6%
PROFIT

July - September 2026

Operating expenses amounted to 48.3 MSEK (51.7). The
decrease is primarily attributable to lower cost of raw ma-
terial and consumables. EBITDA amounted to MSEK 16.6
(17.9). The EBITDA margin amounted to 27.2% (27.4).

January — September 2026

Operating expenses amounted to 153.3 MSEK (164.4). The
decrease is primarily attributable to lower cost of raw ma-
terial and consumables. EBITDA amounted to MSEK 40.2
(23.8). The EBITDA margin amounted to 22.2% (13.5).
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FINANCIAL POSITION
The Group's cash and cash equivalents at the end of the
period amounted to MSEK 133.4 (91.3).

Inventories amounted to SEK 21.8 million at the end of
the period, compared with SEK 19.5 million for the corre-
sponding period last year.

Cash flow in the quarter amounted to SEK 10.3 million
(5.6). The difference compared to the corresponding
quarter of the previous year is affected mainly by changes
in working capital.

RISKS

The risks affecting the Group's operations have not
changed substantially from that described in the Com-
pany’'s most recent annual report.

EVENTS AFTER THE END OF THE PERIOD
No significant events have occurred after the end of the
reported period.

SHARE INFORMATION

The number of shares at the end of the period amounted
to 12,581,894, all with a quota value of SEK 0.05 and equal
voting rights.

LumenRadio’s shares are listed on the Nasdaq Stockholm
First North Growth Market.

The "Certified advisor” is FNCA.

At the end of the quarter 115 830 warrants had been sub-
scribed for by employees and senior executives in the
Group.

FINANCIAL GOALS
The Board of Directors have established LumenRadio’s
long-term financial goals:

e Revenue target: > MSEK 500 by 2030
e Profitability target: >20% EBITDA on average during
a business cycle
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This interim report has been reviewed by the Company’s auditors.

SIGNATORIES OF THE REPORT

The Board of Directors and the Chief Executive Officer certify that the interim report provides a true and fair
overview of the Parent Company’s and the Group's operations, position and results, and describes the material
risks and uncertainties facing the Parent Company and the companies included in the Group.

Gothenburg, 4" November 2026

LumenRadio Aktiebolag (publ)

Victoria Van Camp Nicolas Hassbjer
Chairperson Board member

Emil Hjalmarsson Mikael Johnsson Albrektsson
Board member Board member

Sabina Lindén
Board member

Hans Larsson
CEO
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Key figures
KSEK 2026 2025 2026 2025 2025
KPI’s according to IFRS Jul-Sep Jul-Sep Jan-Sep Jan-Sep Jan-Dec
Net sales 61008 65218 181 505 176 465 242 853
Operating profit (EBIT) 12754 14 052 28 480 12 442 24 262
Profit for the period 9826 10 821 22919 8671 19 090
Cashflow for the period 10278 5568 22174 -26 199 -8 339
Net earnings per share (after dilution)* 0,77 0,85 1,80 0,68 1,49
Alternative KPI's - not defined by IFRS
Growth of Net sales -6,5% -1,0% 2,9% 0,03% -0,7%
Grossprofit 42 440 42 141 125984 109 089 152 116
Grossprofitmargin 69,6% 64,6% 69,4% 61,8% 62,6%
EBITDA 16 584 17 877 40 227 23 803 39 543
EBITDA-margin 27,2% 27,4% 22,2% 13,5% 16,3%
EBIT 12754 14 052 28 480 12442 24 262
EBIT-margin 20,9% 21,5% 15,7% 7,1% 10,0%
Average number of employees 71 74 71 74 75

* New way of calculation, see page 7.
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Consolidated income statement
SEK Thousand 2026 2025 2026 2025 2025
Jul-Sep Jul-Sep Jan-Sep Jan-Sep Jan-Dec
Net sales 61008 65218 181 505 176 465 242 853
Other Net sales 0 559 301 417 21 966
Total revenue 61 008 65777 181 806 176 882 264 819
Capitalized expenses 1239 1777 3210 4709 6256
Raw material and consumables -18 568 -23077 -55 521 -67 376 -90737
Employee costs -18 649 -19 031 -63 846 -63 564 -84 294
Other external costs -8 261 -7 569 -25422 -26 848 -34 422
Depreciations -3830 -3825 -11747 -11 361 -15 281
Other operating expenses -186 0 0 0 -22 079
Total expenses -48 255 -51725 -153 326 -164 440 -240 557
Operating profit (EBIT) 12 754 14 052 28 480 12 442 24 262
Financial items -283 -449 438 -1 890 -774
Earnings before Taxes (EBT) 12 470 13 603 28 918 10 552 23 488
Income taxes -2 645 -2782 -5999 -1 881 -4 398
Net Eamings 9 826 10 821 22 919 8 671 19 090
Result attributable to parent company’s shareholders 9 826 10 821 22 919 8 671 19 090
C lidated comprehensive income
2026 2025 2026 2025 2025
KSEK Jul-Sep Jul-Sep Jan-Sep Jan-Sep Jan-Dec
Net Earnings 9 826 10 821 22919 8 671 19 090
Other net income (translation differences) 1838 -31 2291 -861 -1 647
Consolidated net income 11 664 10790 25 210 7 810 17 443
Consolidated net income attributable to
parent company shareholders 11 664 10790 25210 7810 17 443
Net earnings per share before and after dilution*
Average number of shares before dilution 12581894 12580782 12581894 12580782 12580782
Net earnings per share before dilution 0,78 0,86 1,82 0,69 1,52
Average number of shares after dilution 12697724 12779584 12697947 12779650 12779133
Net earnings per share after dilution 0,77 0,85 1,80 0,68 1,49

*The calculation is based on Net Earnings for the period before translation differences, rather than after translation

differences as in previous reports. Comparative figures have been adjusted accordingly.
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Consolidated balance sheet
KSEK
ASSETS 2026-09-30 2025-09-30 2025-12-31
Fixed Assets
Intangible assets
Capitalised development expenditures 11 841 12 950 11743
Patent 1650 1916 1721
Software 19 490 21292 21 025
Customer relations 31476 35021 34135
Trademarks 19 711 19 699 19743
Goodwill 42583 62 608 42583
Total Intangible assets 126 750 153 486 130 949
Tangible assets
Equipments 1701 2422 2227
Right-of-use assets 9 441 5902 5237
Total Tangible assets 11142 8 324 7 464
Other long-term receivables 388 430 1644
Total fixed assets 138 280 162 239 140 057
Current Assets
Inventory 21791 19511 17 741
Account receivables 24 447 34 404 28 351
Prepaid expenses and accrued liabilities 4 677 4 690 3123
Other receivables 12238 5866 6 352
Cash and bank balances 133 363 91 346 108 179
Cash and bank balances 196 516 155 817 163 746
TOTAL ASSETS 334795 318 057 303 804
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Consolidated balance sheet
KSEK
EQUITY 2026-09-30 2025-09-30 2025-12-31
Share capital 629 629 629
Other contributed capital 141 200 141 217 141 217
Accumulated profit or loss 140 153 105 310 114 943
Total Equity 281 982 247 156 256 789
LIABILITIES
Long-term liabilities
Leasing liabilities 4903 1973 1831
Other Provisions 87 168 136
Deferred tax liabilities 15220 16 364 16 084
Other long-term liabilities 0 0 0
Total Long-term liabilities 20 210 18 505 18 051
Current liabilities
Account payables 13 344 12835 13046
Advanced customer payments 797 279 280
Leasing liabilities 4282 3749 3176
Income tax liabilities 0 29 0
Other liabilities 4181 26 764 2984
Accrued expenses and deferred income 10 001 8 740 9478
Total Current liabilities 32 604 52 396 28 964
TOTAL EQUITY AND LIABILITIES 334795 318 057 303 804
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Consolidated changes in equity

Share capital Other Retained Total equity
KSEK contributed eamings

capital

Opening equity 2025-01-01 629 141 196 97 501 239 325
Options 21 21
Total transactions with shareholders 0 21 0 21
Net income for the period 8 671 8671
Other comprehensive income (translation differences) -861 -861
Total comprehensive income 0 0 7 810 7 810
Closing equity 2025-09-30 629 141 217 105 310 247 156
Opening equity 2025-10-01 629 141 217 105 310 247 156
Options 0 0
Total transactions with shareholders 0 0 0 0
Profit for the period 10 419 10 419
Other comprehensive income (translation differences) -786 -786
Total comprehensive income 0 0 9 633 9 633
Closing equity 2025-12-31 629 141 217 114 943 256 789
Opening equity 2026-01-01 629 141 217 114 943 256 789
Transactions with Group owners
Closure of the stock option program 2022 -17 -17
Total transactions with shareholders 0 -17 0 -17
Tax adjustment for prior periods
Profit for the period 22 919 22 919
Other comprehensive income (translation differences) 2 291 2 291
Total comprehensive income 0 0 25 210 25 210
Closing equity 2026-09-30 629 141 200 140 153 281982
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Consolidated cash flow statement

2026 2025 2026 2025 2025
KSEK Jul-Sep Jul-Sep Jan-Sep Jan-Sep Jan-Dec
Operating activities
Operating profit/loss 12754 14 052 28 480 12441 24 262
Adjustments for non-cash items 2128 2193 9 845 7 982 9493
Interest received 572 425 1706 1437 1891
Interest paid -105 -68 -194 -565 -621
Income tax paid -3 853 -1872 -8 043 -17 620 -24 612
Cashflow from operating activities before 11 496 14 730 31794 3676 10 413
changes in working capital
Change in Working Capital
Decrease (+) Increase (-) in Inventory -63 1912 -4 049 4701 6471
Decrease (+) Increase (-) in Accounts receivables 2 587 -1622 3903 -11107 -5 054
Decrease (+) Increase (-) in Short-term receivables 3465 4001 -4 920 9803 13712
Decrease (-) Increase (+) in Accounts payables -1514 -6 818 298 -11 350 -11139
Decrease (-) Increase (+) in Short-term debt -2 868 -3 687 2236 -13 292 -7 948
Cashflow from operating activities 13103 8 517 29 262 -17 569 6 455
Investing activities
Investments in Tangible assets -204 -31 -257 -137 -207
Investments in Intangible assets -1215 -1761 -3175 -5076 -4 961
Investments in Financial assets -82 36 -82 1 126
Payment of conditional purchase price corporate acquisition 0 0 0 0 -5 113
Cashflow from investing activities -1 501 -1756 -3514 -5 212 -10 155
Financing activities
New share issue 0 0 0
Issuance costs after tax 0 0 0 0 0
Sale of options 0 -4 0 -4 -4
Redemption of options 0 0 0 25 25
Amortization of leasing liabilities -1324 -1189 -3 574 -3439 -4 660
Cashflow from financing activities -1 324 -1193 -3 574 -3 418 -4 639
Cashflow from the period 10 278 5568 22174 -26 199 -8 339
Cash and cash equivalents at beginning of the period 121 591 85756 108 179 118 576 118 576
Exchange rate diffeneces in cash and cash equivalents 1494 22 3010 -1031 -2 058
Cash and cash equivalents at the end of the year 133 363 91 346 133 363 91 346 108 179
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Income statement, Parent Company

2026 2025 2025
KSEK Jan-Sep Jan-Sep Jan-Dec
Net sales 136 602 153 647 206 259
Other operating income 258 14 14
Total income 136 860 153 661 206 273
Capitalised expenses 3210 4709 6 256
Raw materials -37 180 -56 015 -72 698
Employee costs -43 706 -45 223 -59 350
Other external costs -32 539 -32781 -42 907
Depreciations -4 059 -3870 -5240
Other operating expenses 0 0 -2 092
Total expenses -114 274 -133 180 -176 032
Operating profit (EBIT) 22 587 20 481 30 241
Financial items 1344 1029 1625
Earninsg before taxes (EBT) 23 931 21 510 31 865
Income taxes -4 930 -4 431 -6 630
Profit for the period 19 001 17 079 25 235
Profit attributable to owners of the parent company 19 001 17 079 25 235

12
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Balance sheet, Parent Company

KSEK

ASSETS 2026-09-30 2025-09-30 2025-12-31
Fixed assets

Intangible assets 13 827 15092 13941
Tangible assets 1513 2280 2111
Financial assets

Shares in group companies 105 589 127 541 105 589
Other financial assets 3329 5450 5425
Total financial assets 108 918 132 992 111 014
Total fixed assets 124 257 150 365 127 066
Current assets

Inventory 17 398 15 004 13 545
Other current assets 37 896 35982 35529
Cash and bank balances 99 458 73 539 82711
Total current assets 154 752 124 525 131 785
TOTAL ASSETS 279 008 274 890 258 851
KSEK

EQUITY 2026-09-30 2025-09-30 2025-12-31
Restricted equity 10 836 10173 10 836
Unrestricted equity 243 405 219105 226 598
TOTAL EQUITY 254 241 229 278 237 434
Liabilities

Long-term liabilities

Long term interest bearing debt 0 0 0
Provisions regarding guarantees 87 168 136
Total long-term liabilities 87 168 136
Current liabilities

Accounts payables 10 826 9998 9 495
Payables group companies 1246 1081 1451
Other current liabilities 12 608 34 366 10 335
Total current liabilities 24 680 45 445 21 281
TOTAL EQUITY AND LIABILITIES 279 008 274 890 258 851
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Notes

NOTE 1 GENERAL INFORMATION

The consolidated financial statements encompass
LumenRadio AB (Parent Company), as well as its subsidiar-
ies Wireless Solution Sweden AB, LumenRadio Incentive
AB, LumenRadio Inc. (US), LumenRadio Deutschland
GmbH (DE) and Radiocrafts AS (NO), jointly the Group.
The Parent Company is a limited liability company regis-
tered in Sweden, which has its registered office in Vastra
Gotaland County. The address of the head office is Johan
Willins gata 6, SE-416 64 Gothenburg, Sweden. The prin-
cipal activities of the Group is developing and selling com-
munication equipment and related activities.

NOTE 2 SUMMARIES OF IMPORTANT ACCOUNTING
PRINCIPLES

Group

The consolidated financial statements have been pre-
pared in accordance with the International Financial Re-
porting Standards (IFRS). The report for the Parent Com-
pany has been prepared in accordance with the Annual
Accounts Act and RFR 2 Accounting for legal entities. The
interim report has been prepared in accordance with IAS
34 Interim financial reporting. New and amended stand-
ards adopted as from 2021 are not considered to have any
significant impact on the Group's financial reporting.

No amendments to the accounting principles have been
implemented following the preparation of the latest an-
nual report. IFRS 18, presentation and disclosure in finan-
cial statements, is effective for annual reporting periods
beginning on or after 1 January 2027. The Group is cur-
rently assessing the impact that the new standard will have
on the presentation and disclosures in the Group's finan-
cial statements.

14
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NOTE 3 RELATED PARTY TRANSACTIONS
The Company does not have related party transactions
as defined in IAS 24 related party disclosures.

NOTE 4 EVENTS AFTER BALANCE SHEET DATE
No significant events have occurred after the end of the
reported period.
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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

LumenRadio AB (publ), org.nr 556761-7492

Introduction

We have reviewed the condensed interim financial information (the “interim report”) of
LumenRadio AB (publ) as at 30 September 2026 and for the nine-month period then ended.
The Board of Directors and the Managing Director are responsible for the preparation and
presentation of this interim report in accordance with IAS 34 Interim Financial Reporting and
the Swedish Annual Accounts Act. Our responsibility is to express a conclusion on this interim
report based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
(ISRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor
of the Entity. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other
review procedures.

A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing (ISA) and other generally accepted auditing standards in
Sweden and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
interim report has not, in all material respects, been prepared, in respect of the Group, in
accordance with IAS 34 Interim Financial Reporting and the Swedish Annual Accounts Act, and,
in respect of the Parent Company, in accordance with the Swedish Annual Accounts Act.

Gothenburg, 4 November 2026

BDO Goteborg AB

Joakim Bratemyr
Authorised Public Accountant
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Definitions to key figures

Key figures

Definition

Reason for using the key
figure

Net sales growth

The percentage increase in net sales
in relation to the corresponding pre-
vious period.

For comparison of change in net
sales between different periods
and in relation to the overall
market.

Organic growth

The percentage increase in net sales
compared to the corresponding pe-
riod of the previous year, excluding
acquisitions, divestments, and cur-
rency effects.

For comparison of change in net
sales in comparable units with
constant exchange rates.

Gross profit

Gross profit is reported as the differ-
ence between sales and direct mate-
rials

General measure of the Com-
pany’s ability to generate profit
from purchased materials and
services.

Gross profit margin

Gross profit as a percentage of sales

General measure of the Com-
pany’s ability to generate profit
from purchased materials and
services.

EBITDA

Operating profit excluding deprecia-
tion of tangible and intangible assets

The key figure is specified to
assess the Company'’s opera-
tional activities. EBITDA is a
complement to operating
profit, which indicates the Com-
pany’s operating profit on a
cash basis.

EBITDA margin

EBITDA as a percentage of net sales

A useful measure for making an
overall assessment of profita-
bility in relation to sales.

EBIT Profit from operating activities before This key ﬁgure is the same as
financial expenses Operating profit.
EBIT margin EBIT as a percentage of net sales For making an overall assess-

ment of profitability in relation
to sales.

Average number of em-
ployees

Weighted average number of em-
ployees in the Group

The average number of employ-
ees is based on paid attendance
hours converted to full full-time

working hours during the period

16
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Financial calendar

23 February 2027 Year-end report Q4 January — December 2026
19 March 2027 Annual Report 2026

22 April 2027 Interim Report Q1 January — March 2027

23 April 2027 Annual General Meeting

16 July 2027 Interim Report Q2 January — June 2027

28 October 2027 Interim Report Q3 January — September 2027
Contact

Hans Larsson, CEO
Tel. +46 (0) 70-960 10 22
hans.larsson@lumenradio.com

Sanna Svensson, CFO & IR
Tel. +46 (0) 76-813 10 67
sanna.svensson@lumenradio.com

Coverage picture:
Burj Khalifa, Dubai
Light-show
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Tel: +46 31 60 61 60
investorrelations@lumenradio.com

LumenRadio AB
www.lumenradio.com
Johan Willins gata 6,

SE-416 64 Gothenburg,
Sweden
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