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Ngenic Q12023 - Review

Redeye maintains a positive outlook on Ngenic following its Q1 2023 report, which showcased robust
growth and impressive margins. The demand for Ngenic's products remain high and the company has
issued a SEK10.2m convertible loan to expedite further growth. As a result, we anticipate stronger
performance and have adjusted our short-term forecast accordingly. The stellar performance, coupled
with the company's strategy to accelerate growth, gives rise to a new fair value range and base case.

Read more and download the Research Update.
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