Broad'deploymenf of Al soffware,
disrupting large global markets
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Our Al Virtual Smart Sensors are deployed on more than 500
million devices, with recent entry into the PC market

Leveraging existing single Elliptic Labs’
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Al Virtual Human Presence Detection software
on 18 laptop models launched in the market

Rapid adoption of technology 4 of top-6 OEMs are customers Competing tech is high-cost hardware
# of models launched by vertical # units sold 2022! Unit price per competing hardware unit (USD)
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Other opportunity markets:

4 of top-6 OEMs

are customers of Elliptic Labs
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3 1. First Smartphone: Xiaomi Mi Mix (Q1'16), and first Laptop: Lenovo's best-seller ThinkPad T14 (Q1'22)
2. Models differentiated by chipset and generation



In a stronger than ever technical and commercial position,
with multiple opportunities for expansion
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More models, more customers, more Al Virtual Smart Sensors — across more verticals
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Strong cash position supporting Mid-term 2024/25 targets based on opportunities in

Building a lean organization to handle

future sales volumes (NOK million) growth plans (NOK million) prioritized growth markets
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Based on opportunities in prioritized markets
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ellipticlabs

Al Virtual Smart
Sensor Platform™

CEO Laila Danielsen CFO & IR Lars Holmgy
laila@ellipticlabs.com lars.holmoy@elliptic.com



Disclaimer - Important information

The following presentation is being made only to, and is only directed at, persons to whom such presentation may lawfully be communicated
(“relevant persons”). Any person who is not a relevant person should not act or rely on this presentation or any of its contents.

This presentation does not constitute an offering of securities or otherwise constitute an invitation or inducement to any person to underwrite,
subscribe for or otherwise acquire securities in Elliptic Laboratories AS (The Company). The release, publication or distribution of this presentation in
certain jurisdictions may be restricted by law, and therefore persons in such jurisdictions info which this presentation is released, published or
distributed should inform themselves about, and observe, such restrictions.

This presentation includes and is based, inter alia, on forward-looking information and contains statements regarding the future in connection with
The Company’s growth initiatives, profit figures, outlook, strategies and objectives. All forward-looking information and statements in this presentation
are based on current expectations, estimates and projections about global economic conditions, the economic conditions of the regions and
industries that are major markets for The Company. These expectations, estimates and projections are generally identifiable by statements
containing words such as “expects”, “believes”, “estimates” or similar expressions.

Important factors may lead to actual profits, results and developments deviating substantially from what has been expressed or implied in such
statements. Although The Company believes that its expectations and the presentation are based upon reasonable assumptions, it can give no
assurance that those expectations will be achieved or that the actual results will be as set out in the presentation.

The Company is making no representation or warranty, expressed or implied, as to the accuracy, reliability or completeness of the presentation, and
neither The Company nor any of its directors, officers or employees will have any liability to you or any other persons resulting from your use. This
presentation was prepared in connection with a investment highlights presentation for disclosure at the company’s website. Information contained
herein will not be updated.
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