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Endorsement and Statement by the Board
of Directors and the CEO

n n

Eimskipafélag [slands hf. and its subsidiaries (together referred to as "Eimskip", "the Group" or "the
Company") has since 1914 been a trusted partner in global logistics with a network spanning 20
countries, 56 offices and 1,700 employees. To ensure reliable door-to-door solutions for our customers,
our services include container and reefer vessel operations in the North-Atlantic, terminal operations,
trucking systems, warehouses, cold storages and a global forwarding network. The Consolidated
Financial Statements of the Group include the financials of the parent company and its subsidiaries. The
Group consists of a total of 57 companies in addition to five foreign branches. The Company operates
branch offices in Norway, Denmark, UK, Netherlands and Germany.

The Condensed Consolidated Interim Financial Statements for the Group are prepared and presented in
accordance with IFRS accounting standards (IFRS) as adopted by the EU and additional requirements for
listed Icelandic companies. The Financial Statements are presented in thousands of EUR. The Condensed
Consolidated Interim Financial Statements have not been audited or reviewed by the Company's
independent auditors and should be read in conjunction with the Group's Annual Consolidated Financial
Statement as at and for the year ended 31 December 2025.

Net earnings for the first nine months of the year 2026 amounted to EUR 16.3 million according to the
Condensed Consolidated Income Statement. Total equity on 30 September 2026 amounted to EUR 312.9
million according to the Consolidated Statement of Financial Position.

Operations and significant matters

In the third quarter of 2026, revenue amounted to EUR 245.2 million and increased by EUR 39.8 million,
or 19,4% compared with the same quarter last year. Revenue growth was recorded across all three
business segments, supported by higher volumes, elevated global freight rates and bunker surcharges.
Liner revenue increased by EUR 13.1 million, or 13.8%, while volumes increased by 6.8%. Volume
development was supported by strong exports of seafood and farmed fish from Iceland and the Faroe
Islands. The emergency bunker surcharge introduced in March in response to higher global bunker prices
also contributed to the increase in revenue, although this was largely offset by higher bunker expenses.
Forwarding revenue increased by EUR 20.7 million, or 30.0%, driven by an 11.2% increase in volumes
and significantly higher global freight rates. The strongest growth was recorded in Asia-related trades.
Revenue in the Logistics and Agency segment increased by EUR 6.0 million, or 14.4%, mainly due to
stronger trucking activity, while warehousing and terminal operations also contributed positively. Agency
revenue decreased due to fewer vessel calls compared with the same quarter last year.

Total operating expenses increased by EUR 30.9 million, or 16.7%, compared with the third quarter of
2025. The increase mainly reflected higher activity levels, elevated global freight rates and increased
bunker costs. Third-party logistics costs increased primarily due to higher global freight rates, increased
inland transportation costs and higher vessel charter expenses. Bunker expenses increased by EUR 6.1
million, or 56%, reflecting higher global fuel prices, while ETS costs increased by EUR 0.9 million as the
applicable proportion under the EU ETS increased from 70% in 2025 to 100% in 2026. Salary and related
expenses increased by EUR 1.8 million, or 4.6%, year on year. Currency fluctuation had an EUR 1.0 million
impact on salaries, mostly due to the weaker EUR against the ISK and NOK. Excluding the FX effect on
salaries, salaries increased by 2.0%. Other operating expenses decreased, partly because the
comparative quarter included a EUR 2.9 million loss on the sale of Lagarfoss, while efficiency initiatives
also contributed to lower costs.

EBITDA amounted to EUR 29.3 million, compared with EUR 20.4 million in the third quarter of 2025. The
improvement reflects good volume development and the benefits of business and operational efficiency
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Endorsement and Statement by the Board
of Directors and the CEO

initiatives implemented during the year. Comparability between periods is also affected by the loss on
the sale of Lagarfoss and a EUR 0.3 million year-on-year comparison effect from the discontinuation of
ferry operations in Iceland.

Depreciation and amortisation increased by EUR 1.0 million, primarily due to more vessels in operation
and the new cold storage facility in Denmark.

The Group’s share of profit from affiliates amounted to EUR 7.3 million, compared with EUR 3.5 million
in the same quarter last year. The increase was primarily attributable to the sale of the vessel EF Emira
in July.

Several factors in Eimskip’s external environment continue to contribute to uncertainty. Geopolitical
tensions and changes in global shipping patterns continue to create volatility in energy and freight
markets. Global freight rates remained elevated during the quarter, while the gradual resumption of
transit through the Suez Canal may increase available vessel capacity and place downward pressure on
freight rates going forward.

Uncertainty also remains around international trade policy and its potential impact on global trade,
supply-chain planning and investment decisions. More broadly, geopolitical developments, trade-policy
changes and shifting shipping patterns continue to create volatility in freight markets and operational
complexity across the logistics sector.

An operational disruption at Nordurdl’s Grundartangi plant in October 2025 resulted in a temporary
reduction in production capacity, adversely affecting Eimskip’s Liner volumes and terminal operations.
Production resumed in April 2026 and had gradually returned to full capacity in August 2026, reducing
the impact on volumes during the third quarter.

In an environment characterised by recurring geopolitical, economic and operational disruptions,
Eimskip continues to demonstrate its ability to respond and adapt to changing conditions. The Group
builds on its core strengths in the North Atlantic, with a clear focus on the transportation of frozen and
chilled commodities, where Eimskip has developed significant expertise. By maintaining a strong
operational focus, disciplined cost management and close customer relationships, Eimskip continues to
adjust its operations to evolving market needs. While external factors may influence performance in the
short term, the Group’s experienced organisation and flexible operating model support resilience
through market cycles.

Share Capital and Articles of Association

The Annual General Meeting approved on 26 March 2026 shareholder distributions and changes to the
Company’s share capital during the year, including dividend payments and share capital reduction
through cancellation of treasury shares.

Further details are disclosed in note 14 to the Condensed Consolidated Interim Financial Statements.
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Endorsement and Statement by the Board
of Directors and the CEO

Statement by the Board of Directors and the CEO

According to the best of our knowledge, it is our opinion that these Condensed Consolidated Interim
Financial Statements give a true and fair view of the financial performance of Eimskip for the nine
months ended 30 September 2026, its assets, liabilities and consolidated financial position as of 30
September 2026 and its consolidated cash flow for the nine-month period ended 30 September 2026.

The Board of Directors and the CEQ have today discussed the Condensed Consolidated Interim Financial
Statements of Eimskipafélag [slands hf. for the period 1 January to 30 September 2026 and confirm them
by means of their signatures.

Reykjavik, 10 November 2026.

Board of Directors:

Oskar Magnusson, Chairman

Margrét Gudmundsdattir, Vice Chairman
Frosti Olafsson, Board Member

Gudrun O. Bléndal, Board Member

Olof Hildur Palsdottir, Board Member

CEO:
Vilhelm Mar Thorsteinsson

Condensed Consolidated Interim Financial Statements
of Eimskipafélag lslands hf. 30 September 2026 4



Condensed Consolidated Income Statement
1 January to 30 September 2026

Notes

Revenue
REVENUE ...

Expenses
EXPENSES oot
Salaries and related expenses

Operating profit, EBITDA ..........ccooviiiieeeceeeeeeeeeee e
Depreciation, amortization and impairment ..........cc.ccccveevnne.

Results from operating activities, EBIT ..........c.ccccoovvevieinnne

FINGNCE INCOME ..ot
FINGNCE EXPENSE ...iiiiiiieiiie ettt
Net foreign currency exchange (10ss) gain ......cccccovveeeeennnenn

Net fiNANCE EXPENSE ...ovviieiiierieieie et 7

Share of earnings of equity-accounted investees ..................
Profit on disposal of subsidiary ........cccceevivvveviieniiiiiien

Net earnings before income tax ..........ccccoceviiiiiiiiicc,
[INCOME TAX 1iiiiiiiie e et

Net earnings for the period ............ccocoiiiiiiiniiie

Net earnings for the period attributable to:
Equity holders of the Company .......ccccccevevevevieecieceeee
Non-controlling interest

Earnings per share:
Basic earnings per share (EUR per share) ....... ... 8
Diluted earnings per share (EUR per share)

The notes on pages 10 to 18 are an integral part of these Condensed Consolidated Interim Financial Statements.

2026 2025 2026 2025
1.7.- 30.9 1.7.-30.9 1.1.-30.9 1.1.-30.9
245,202 205,413 662,311 609,001
245,202 205,413 662,311 609,001
174,808 145,681 477,576 429,835
41,131 39,306 124,905 122,209
215,939 184,987 602,481 552,044
29,263 20,426 59,830 56,957

(  15517) ( 14,518) 44,192) 46,342)
13,746 5,908 15,638 10,615
134 428 377 826

( 4349) ( 3,855 11,816) 11,782)
743 83 581) 4,368

( 3472) (3,344 12,020) 6,588)
7,303 3,457 13,995 6,658

0 0 337 0

17,577 6,021 17,950 10,685

( 2,066) ( 395) 1,630) 1,320)
15,511 5,626 16,320 9,365
15,507 5,518 16,365 9,583

4 108 45) 218)

15,511 5,626 16,320 9,365
0.0959 0.0337 0.1022 0.0584
0.0959 0.0337 0.1022 0.0584
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Condensed Consolidated Income Statement of Comprehensive Income
1 January to 30 September 2026

Net earnings for the period .........ccccoveivveviineieeeeeeen

Other comprehensive income:
Items that are or may subsequently be reclassified
to the income statement

Foreign currency translation difference

of foreign OpPerations ........ccovevviieiere e
Effective portion of changes in fair value

of cash flow hedges, net of income taXx .......cccccoevevvvevevenennn.
Fair value changes of non-controlling put option liability .......
Total other comprehensive income for the period ................

Total comprehensive income for the period .............cccoooene

Total comprehensive income for the period attributable to:
Equity holders of the Company ........ccccvevevveveiiieeeceeee
Non-controlling INtErest .......cocveviierereieeeeeee e
Total comprehensive income for the period ...............ccccco......

2026 2025 2026 2025
1.7.30.09 1.7-30.9 1.1.-30.9 1.1-30.9
15,511 5,626 16,320 9,365
1,412 868) 3201 (  8981)
884 124 1,003 ( 461)
3) 69

2,296 747) 4204 ( 9,373
17,807 4,879 20,524 ( 8)
17,806 4,915 20,567 416
1 36) 43) ( 424)
17,807 4,879 20,524 ( 8)

The notes on pages 10 to 18 are an integral part of these Condensed Consolidated Interim Financial Statements.
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Consolidated Statement of Financial Position
as at 30 September 2026

Notes 30.9.2026 31.12.2025

Assets:
Property, vessels and equipment 238,432 235,601
Right-of-use assets .......ccccccevevenane. 121,878 105,630
GOOAWIIL 1.t 25,929 25,662
Other INtangible ASSETS .....cviviiiiiecieceee e 4 37,276 37,159
Equity acCOUNTEd INVESTEES ..ooviceiiiicieeee ettt 63,607 57,829
FINANCIA @SSELS ..ttt 1,171 1,317
DEfErred taX @SSELS ..vviiiiiieecee et 3,453 2,755
Total non-current assets 491,746 465,953
[NVENTOTIES ottt et e et e et e e et e e e stb e e e sabeeesnneee s 12,653 9,966
Asset held for sale 0 10
Trade and other receivables ..o 9 204,972 137,330
Cash and cash equUIVAIENTS ......c.couiiiiiicicccc e 27,561 25,653
Total current assets 245,186 172,959
Total assets 736,932 638,912

Equity:
SNAre CaAPITAl wooviiiiieeiee e e 992 994
Share premium ... 93,027 93,768
Reserves .......ccc....... 143,531 131,437
RetaiNEd CArNINES ..veiviiieieeeee ettt 74,244 70,368
Total equity attributable to equity holders of the parent company 14 311,794 296,567
NON-CONEIOHING INTEIEST c.viviiiiiiiciiee e 1,150 1,386
Total equity 312,944 297,953

Liabilities:

LOANS AN DOITOWINES ..vvcvieiiiviiciee ettt ettt 10 115,665 124,681
LASE HADIlITIES .vveieeeceeeeee e 11 105,723 83,310
Other long-term Habilities .......cooveioiiiiiieeece e 577 556
Deferred tax iability .......ocooeieeie e 5,049 6,323
Total non-current liabilities 227,014 214,870
LOANS @NA DOITOWINES ...vviviiecieieiiiee ettt ettt 10 57,339 16,147
Lease liabilities ......cccccoveeveenennee. 11 21,814 24,009
Trade and other payables 12 114,931 84,219
INCOME TaX PAYADIE woovvieiciccei e 2,890 1,714
Total current liabilities 196,974 126,089
Total liabilities 423,988 340,959
Total equity and liabilities 736,932 638,912

The notes on pages 10 to 18 are an integral part of these Condensed Consolidated Interim Financial Statements.
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Consolidated Statement of Changes in Equity
1 January to 30 September 2026

Changes in Equity 1 January to 30 September 2025:

Equity at 1January 2025 ...
Total comprehensive income for the period ........ccccevviviiviiviiievceen,
Purchased treasury Shares .......oioieriiieiecieie e
Other changes in non-controlling iNterest .........cccocvevveeieviiiieviececree
Purchased shares from non-controlling interests .........cccoceevveveevenennnnn.
Changes in share 0ptioNS FESEIVE ......ccvivvieiiciieieieeeeeee e
Dividend declared (0.0934 EUR per share) ........ccoccoevvevveieieceeiieieanna
Profit of subsidiaries net of dividend received ........c.cccocervreiininiicen.
Equity at 30 September 2025 ...

RESEIVES .ottt
Changes in Equity 1 January to 30 September 2026:

Equity @t 2January 2026 ...ccvveiieiieeie et
Total comprehensive income for the period ........c.cccovveviiiiiiiiiccee,
Other changes in non-controlling iNterest ..........ccocovvevveieiveieieieeee
Changes in share 0ptioNS FESEIVE .........ccveiiviiirieiieieeee e
Purchased treasury Shares ...
Dividend declared (0.0295 EUR per share) ........ccoceeevieieieieeeeieeennn
Profit of subsidiaries net of dividend received ...........cccocoviiiiiniiiiennn
Equity at 30 September 2026 .......ccoooveeieeiieieiieeee e

RESEBIVES <.t

Attributable to equity holders of the Company

Reserves
Trans- Un- Non-
Share Share lation Other distributed Retained controlling Total
capital premium  reserve reserves* profits  earnings Total interest equity
1,007 97,754 ( 6,708) 751 133,268 87,571 « 313,643 3,248 316,891
( 8,775) ( 392) 9,583 416 ( 424) ( 8)
3) ( 58) ( 61) ( 61)
0 ( 240) ( 240)
1,107 1,107 (  1,107) 0
240 19 259 259
( 15,317) ( 15,317) ( 15,317)
4,852 ( 4,852) 0 0
1,004 97,696 ( 15,483) 599 138,120 78,111 = 300,047 1,477 = 301,524
123,236
994 93,768 ( 12,468) 815 143,090 70,368 = 296,567 1,386 = 297,953
3,199 1,003 16,365 20,567 ( 43) 20,524
0 ( 193) | 193)
( 2438) 416 168 168
2) | 741) ( 743) ( 743)
( 4,765) ( 4,765) ( 4,765)
8,140 ( 8,140) 0 0
992 93,027 ( 9,269) 1,570 151,230 74,244 | 311,794 1,150 | 312,944
143,531

* Other reserves include hedging reserve, share option reserve and reserve for fair value changes of minority put options. Please refer to note 14 for further information.

The notes on pages 10 to 18 are an integral part of these Condensed Consolidated Interim Financial Statements.
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Consolidated Statement of Cash Flows

1 January to 30 September 2026

Note: 2026 2025 2026 2025
1.7.-30.9 1.7.-30.9 1.1.-30.9 1.1.-30.9
Cash flows from operating activities:
Net earnings for the period ........cccocceviiiiiiiiiieeee e 15,511 5,626 16,320 9,365
Adjustments for:
Depreciation, amortization and impairment ..........cccccevvevieeeennnnn. 15,517 14,518 44,192 46,342
Net fiNaNCE EXPENSE ...oovivieeieeiiiieiieieieeee et 7 3,472 3,344 12,020 6,588
Share of earnings of equity-accounted investees ...............cc........ (7,303) ( 3,457) (13,995) ( 6,658)
Profit on disposal of subsidiary ........ccccoccoeiriniiiiic 0 0 (337) 0
Change in deferred taxes .... 1,357 ( 1,001) (1,972) ( 2,518)
Other ChaNEEeS . ..voveeicecieeeeeeeeee et 174 1,873 ( 332) 3,121
28,728 20,903 55,896 56,240
Changes in current assets and liabilities:
INVENtOries, ChAaNEE ....cooviiiiiicce e (736) 732 (2,687) 3,088
Receivables, Change ........ccovivoiiiecceeeeeeee e (26,942) ( 2,805) (67,642) (  14,469)
Payables, ChanNEe ....oovciiecceeeee s (2,448) ( 7,762) 45,267 16,429
Change in current assets and liabilities (30,126) ( 9,835) (  25,062) 5,048
INtErest reCRIVEA .....c.coviiviiiiiiiiceeeeee e 134 428 377 826
INEETESE PAIT vveeveeeeeee e ee e e e eee e e e e eeeeeeees (4,349) ( 3,855) (11,816) (  11,782)
TAXES DRI «evve e e et et e et (777) ( 1,718) (1,806) ( 6,959)
Net cash from operating activities (6,390) 5,923 17,589 43,373
Cash flows from investing activities:
Acquisition of property, vessels and equipment ..........cccceevvevenenn. (5,760) ( 7,887) (20,679) ( 17,856)
Acquisition of intangible assets .......ccccoevivieiiiiiic (1,082) ( 767) (3,798) ( 2,734)
Acquisition of right-of-use assets . (164) 0 (225) 0
Other INVESTMENTS ..oovviiiieieeeee e (2,275) ( 454) (5,610) ( 2,024)
Proceeds from the sale of property, vessels and equipment ......... 1,304 13,173 2,191 14,636
Investment in subsidiaries ..........cccocevvevveviiicieeccee, 0 0 0 ( 2,900)
Dividend from equity accounted investee ... 8,435 12,893 8,435 12,956
Changes in finance assets ..........cccoeveveeeena. 0 0 (70) 0
Other iNvesting aCtiVILES .......c.ccviiiiiiiieeecee e (48) ( 5) 0 227
Net cash used in investing activities 1,410 16,953 (  19,756) 2,305
Cash flows from financing activities:
Purchased treasury Shares .........cccocovevvieiecieeiiceeeeeeeeee e 0 ( 61) (743) ( 61)
Dividend paid to equity holders of the company 0 0 (4,765) (  15,317)
Dividend paid to non-controlling interest and other changes ........ (190) ( 60) (193) ( 240)
Proceeds from current loans and borrowings ..........ccceceeveveiennne. 10 18,997 ( 1,547) 38,970 3,721
Proceeds from long term loans and borrowings .........cccccccoveevenane. 10 0 ( 6,737) 0 8,725
Repayment of non-current loans and borrowings ...........cccccovenene. 10 (2,174) ( 2,932) (7,210) ( 8,606)
Repayment of lease liabilities ..........ccocevveviverieinnn. L1 (8,030) ( 5,898) (21,522) (  23,679)
Short term borrowings, change 0 ( 152) 0 ( 84)
Net cash used in financing activities 8603 ( 17,387) 4,537 (  35,541)
Changes in cash and cash equivalents ........ccccooceevieviiieiicciecece, 3,623 5,489 2,370 10,137
Cash and cash equivalents at the beginning of the year .................. 24,394 29,884 25,653 28,681
Effects of exchange rate fluctuations on cash held ...........cccccocoenie. (456) 154 ( 462) ( 3,291)
Cash and cash equivalents at the end of the period....................... 27,561 35,527 27,561 35,527
Investing and financing activities not affecting cash flows:
Acquisition of right-of-use assets ........cccccoveeieiivieciiceeeeeeee, (15,457) ( 16,725) (  47,330) (  25,293)
New or renewed leases 15,457 16,725 47,330 25,293
New long term loans .......... 0 17,000 0 17,000
Short term loan change 0 ( 17,000) 0 ( 17,000)
FIXEA @SSELS vttt 675 ( 330) 0 ( 330)
Assets held for sale .. (675) 330 0 330
ETS units delivered ...... (3,687) ( 955) ( 5,804) ( 1,929)
Payables, Change .......ccoovoiiiiiccc e 3,687 955 5,804 1,929

The notes on pages 10 to 18 are an integral part of these Condensed Consolidated Interim Financial Statements.
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Notes

1. Reporting entity

Eimskipafélag (slands hf. reg. no. 690409-0460 (the "Company" or the "Parent Company") is a public
limited liability company domiciled in Iceland. The address of the Company's registered office is
Sundabakki 2, 104 Reykjavik. The Condensed Consolidated Interim Financial Statements of the Company
for the period 1 January to 30 September 2026 comprise the Company and its subsidiaries (together
referred to as "Eimskip" or the "Group"). The Parent Company is an investment company focused on
investments in shipping and logistics services. The Parent Company's shares are listed at Nasdaq Iceland.

2. Basis of preparation

a. Statement of compliance

The Condensed Consolidated Interim Financial Statements have been prepared in accordance with
International Financial Reporting Standards (IFRS) as adopted by the EU for interim financial statements
(IAS 34) and additional Icelandic disclosure requirements for consolidated financial information of listed
companies in accordance with Icelandic Financial Statements Act No. 3/2006 and rules for issuers of
financial instruments on Nasdaq Iceland.

The Condensed Consolidated Interim Financial Statements do not include all of the information required
for a complete set of IFRS financial statements and should be read in conjunction with the Consolidated
Financial Statements of the Company as at and for the year ended 31 December 2025, which is available
on the Company's website, www.eimskip.is, and in the Company's news release distribution network of
Nasdaqg Nordic.

These Condensed Consolidated Interim Financial Statements were approved and authorized for issue by
the Company's Board of Directors on 10 November 2026.

b. Functional and presentation currency

These Condensed Consolidated Interim Financial Statements are presented in Euro (EUR), which is the
Company's functional currency. All financial information presented in EUR has been rounded to the
nearest thousand.

3. Significant accounting policies

The accounting policies applied in these Condensed Consolidated Interim Financial Statements are the
same as those applied in the Group’s Consolidated Financial Statements as at and for the year ended 31
December 2025. IFRS standards effective as at 1 January 2026 had immaterial effects on the
Consolidated Interim Financial Statements.

4. Use of estimates and judgements

The preparation of the Condensed Consolidated Interim Financial Statements in conformity with IFRS
requires management to make judgements, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results
may differ from these estimates.

In preparing these Condensed Consolidated Interim Financial Statements, the significant judgements
made by management in applying the Group's accounting policies and key sources of estimation
uncertainty were the same as those described in the last annual Consolidated Financial Statements as
at and for the year ended 31 December 2025.

Condensed Consolidated Interim Financial Statements
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Notes

4. Use of estimates and judgements, continued

Intangible assets

Eimskip annually tests whether the carrying amount of intangible assets is impaired. At the end of each
reporting period, the Company assesses whether there is any indication of impairment. Management
has reviewed the impairment tests performed at year-end 2025. Please refer to note 13 in the Financial
Statements of 2025. To date, there is no indication of impairment.

Impairment loss on trade receivables and finance assets

Eimskip establishes an allowance for impairment that represents its estimate of losses incurred in
respect of trade and other receivables and finance assets. The main components of this allowance are
a specific loss component that relates to individually significant exposures, and a collective loss
component established for groups of similar assets in respect of losses that have been incurred but not
yet identified. The collective loss allowance is determined based on historical data of payment statistics
for similar financial assets.

5. Changes in significant accounting policies and other changes

Prior period adjustment
During the preparation of the financial statements for the first quarter of 2026, a misstatement was
identified in the comparative period related to the classification of a transaction.

The comparative figures have been restated accordingly. The restatement resulted in reclassification of
revenue and expenses amounting to EUR 2,881 thousand year to date. The correction has no impact on
operating profit, profit for the period, or equity, as it relates solely to a reclassification between revenue
and expenses.

6. Segment reporting

Business segments

Eimskip has three reportable segments, as described below, which are Eimskip's strategic business units.
The strategic business units offer different products and services in different markets and are managed
separately. The segment reporting is based on an internal reporting function of Eimskip. The following
summary describes the operations in each of Eimskip's reportable segments:

Liner services include container- and reefer liner services in the North-Atlantic. This includes import and
export from Iceland, Faroe Islands and Norway and west- and eastbound Trans-Atlantic. Included in this
segment is all liner related pre- and on-carriages.

Forwarding services represent sales and services of transportation solutions outside of Eimskip's own
operating system.

Logistics and agency services represent trucking & distribution, warehousing, cold storages, and
Eimskip’s own terminal operation and agency.
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6. Segment reporting, continued

Liner Forwarding Logistics &

1 January - 30 September 2026 services services Agency Elimination  Consolidated
Revenue, external ..., 308,768 227,131 126,412 0 662,311
Inter-segment revenue .........ccceeeeeiencees 31,654 27,850 97,279 ( 156,783) 0
TOtAl oo, 340,422 254,981 223,691 (  156,783) 662,311
Expenses, external .......cccoccoviiiniiinniiiienns ( 189,642) 176,060) 111,874) ( 477,576)
SAIAMIES wovevieiieieieieieee s ( 35,135) 19,745) 70,025) ( 124,905)
Inter-segment expense .......c.ccoeeveneeiennene. ( 96,915) 50,114) 9,754) 156,783 0
EBITDA o 18,730 9,062 32,038 0 59,830
Depreciation and amortization .. ( 23,300) 3,563) 17,329) ( 44,192)
EBIT oo ( 4,570) 5,499 14,709 15,638
Net finance eXpense .......cccocevvvevreereeniaenns ( 5,591) 1,915) 4,514) ( 12,020)
Share of earnings of

equity accounted investees ............o........ 13,910 85 0 13,995
Profit on disposal of subsidiary .. 0 0 337 337
INCOME taX w.vviiiiiiciccc s ( 510) 247) 873) ( 1,630)
Net earnings for the period .......cccoceoveieinnae. 3,239 3,422 9,659 16,320
1 january - 30 September 2025
Revenue, external ..o 287,086 201,581 120,334 0 609,001
Inter-segment revenue .... 28,658 24,141 86,396 ( 139,195) 0
TOtAl e 315,744 225,722 206,730 (  139,195) 609,001
Expenses, external ..., ( 175,000) 154,943) 99,892) ( 429,835)
Salaries .o ( 34,907) 19,351) 67,950) ( 122,209)
Inter-segment expense ........ccoevvieviicnieenns ( 88,462) 42,408) 8,325) 139,195 0
EBITDA oot 17,375 9,020 30,563 0 56,957
Depreciation and amortization ........c..c.cc..c.... ( 27,379) 3,830) 15,133) ( 46,342)
EBIT o ( 10,004) 5,190 15,430 10,615
Net finance expense .......ccceeveeveeecciecieenen, ( 3,125) 1,000) 2,463) ( 6,588)
Share of earnings of

equity accounted investees .........c.coceee... 6,624 34 0 6,658
INncome tax ......coovvvvviciincininnnn, e 425) 187) 708) ( 1,320)
Net earnings for the period ( 6,930) 4,037 12,259 9,365

Comparative segment information has been restated due to a reclassification of personnel expenses
amounting to EUR 967 thousand between operating segments, with no impact on the consolidated

income statement.
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6. Segment reporting, continued

Segment assets consist of fixed assets, ROU assets, intangible assets, equity accounted investee and

finance assets.

Information on assets and liabilities:

SegmMent asSets .oovviieiiiee e

Deferred tax assets ......cccoveveevveieevieeieieennnn

INVENTOMIES vt
Trade and other receivables ...........ccccvenne.ne.
Cash and cash equivalents ...........cccccooeeinnne.

Total current assets

Total assets

SegmMent assets .ooviieiiei e
Deferred tax assets ......cccovevveieiievieeierieennns

INVENTONIES oo
Assets held for sale ........coveiviiiveiiniine
Trade and other receivables ...........ccccooeeee.
Cash and cash equivalents .......c.ccoccccvveninnne.

Total current assets

Total assets

Total Assets 30.9.2026

Non-lease capital expenditure for the period:

1 January to 30 September 2026 ...................

1 January to 30 September 2025 ...................

Geographical areas

Liner Forwarding Logistics &
services services Agency Unallocated Total
213,353 49,959 224,981 0 488,293
3,453 3,453
213,353 49,959 224,981 3,453 491,746
12,653 12,653
204,972 204,972
27,561 27,561
245,186 245,186
213,353 49,959 224,981 248,639 736,932
Total Assets 31.12.2025
Liner Forwarding Logistics &
services services Agency Unallocated Total
212,966 51,384 198,848 0 463,198
2,755 2,755
212,966 51,384 198,848 2,755 465,953
9,966 9,966
10 10
137,330 137,330
25,653 25,653
172,959 172,959
212,966 51,384 198,848 175,714 638,912
Liner Forwarding Logistics &
services services Agency Unallocated Total
8,407 2,483 13,812 0 24,702
7,173 2,718 10,699 0 20,590

In presenting information based on geographical segments, segment revenue is presented based on the
geographical location of the entity issuing invoices. Non-current assets (fixed assets, right of use assets,
intangible assets), which cannot be easily moved (e.g. terminal and cranes) are based on the
geographical location of assets. For all other non-current assets geographical location is based on the
legal ownership. These assets consist mainly of vessels and containers.
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6. Segment reporting, continued

Geographical split of external revenues:

2026 2025 2026 2025

1.7.-30.9 1.7.-30.9 1.1.-30.9 1.1.-30.9

[CEIANG . 140,035 115,930 380,866 337,385
NOTWAY ettt 9,607 7,966 27,890 27,306
FAroe ISIand .....oooiiieiee et 13,632 14,177 41,933 43,665
Europe - other .... . 48,416 44,665 133,974 133,020
NOFtH = AMEIICA wiiviiiiiiieiecte et 5,512 7,206 16,763 21,383
AASI ettt 28,000 15,469 60,885 46,242
245,202 205,413 662,311 609,001

Geographical split of non-current assets:

30.09.2026 31.12.2025

TCEIANT <.tttk h bbbttt h bt h bbbt bbbt nen 230,558 225,526
INOTWY ettt ettt h e ekttt ettt a e e h e et h e bt ettt et 49,150 46,796
FAr0@ ISIANT ...t 78,692 83,621
U o o TR o] 4 g1 SO EPSRSRPPSP 125,080 101,209
NOITN = AMBIICA vttt ettt ettt ettt b ettt 7,375 7,773
891 1,028
491,746 465,953
7. Financial income and expenses
Finance income is specified as follows:
2026 2025 2026 2025
Finance income is specified as follows: 1.7.-30.9 1.7.-30.9 1.1.-309 1.1.-30.9
INTEreSt INCOME Lottt 134 126 258 365
DivideNnd reCRIVEM .....oouvieeeeeceeee e 0 302 119 461
FINGNCE INCOME ..t 134 428 377 826
Finance expense is specified as follows:
Interest on long-term 10aNs ..o ( 1,911) ( 1,928) ( 5,438) ( 5,446)
Interest on lease liabilities ... ( 2,017) | 1,880) ( 5,353) ( 5,599)
Other fiNAaNCe EXPENSE ...t ( 421) ( 48) ( 1,025) ( 737)
FINANCE EXPENSE ...oviiiiiciicit et ( 4,349) ( 3,855) 11,816) ( 11,782)
Net foreign currency exchange (10ss) gain ......cccceevvivvevveveiennans 743 83 ( 581) 4,368
Net fiNaNCe EXPENSE .....oviiciiieiieeeeee e ( 3,472) ( 3,344) ( 12,020) ( 6,588)
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8. Earnings per share

Basic and diluted earnings per share

The calculation of basic earnings per share was based on earnings attributable to shareholders and a
weighted average number of shares outstanding during the period. The Company has one category of
dilutive potential ordinary shares: share options. For the share options a calculation is made to
determine the number of shares that could have been acquired at fair value (determined as the average
annual market share price year to date of the Company’s shares) based on the monetary value of the
subscription rights attached to outstanding share options. The number of shares calculated as above is
compared with the number of shares that would have been issued, assuming the exercise of the share

options.

The earnings per share is specified as follows:

2026 2025 2026 2025
1.7.-30.9 1.7.-30.9 1.1.-30.9 1.1.-30.9
Net earnings attributable to equity holders
OF the COMPANY ..o 15,507 5,518 16,365 9,583
Number of issued shares at the
beginning of the period in thousands .........cccccovveiireiiiinnnn. 163,400 165,700 165,700 165,700
Effect of treasury shares at the
beginning of the period in thousands ( 1,675) ( 1,725) ( 3,640) ( 1,725)
Effect of treasury shares purchased in thousands ...................... 0 0 ( 319) 0
Effect of share capital reduction ... 0 0 ( 1,578) 0
Weighted average number of outstanding shares in thousands 161,725 163,975 160,163 163,975
Adjustment for stock 0PtioNS ......cvvveerieecc 0 2 0 94
Weighted average number of outstanding shares for
diluted earning per share in thousands ...........cccccceveeiicns 161,725 163,977 160,163 164,069
Basic earnings per share (EUR) ... 0.0959 0.0337 0.1022 0.0584
Diluted earnings per share (EUR) ....ccccvvveiriieiiiceceeeene 0.0959 0.0337 0.1022 0.0584
9. Trade and other receivables
Trade and other receivables are specified as follows:
30.09.2026 31.12.2025
Trade ECEIVADIES ..ottt ettt 161,543 110,338
(0] g Y= [0l = T Y=Y £ RO TP PR UURRROPPPPRRROt 12,127 8,545
RESEIICEEA CASI ..ttt ettt ebe e 912 702
FOPWAId CONTIACES ...viiiiieieiiei ettt ettt bbb 0 20
INEEIEST FATE SWAPS -eeeiiteiie ettt ettt et e e ettt et e et e e st e et e eenbeeenteeenteesnneennneenn 1,370 0
Other FECEIVADIES . .oviiiieiict ettt ettt eb ettt eseeae s 29,020 17,725
Trade and other receivables tOTal .......c.ooiiie e 204,972 137,330
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10. Loans and borrowings

This note provides information on the contractual terms of Eimskip’s interest bearing loans and
borrowings.

Loans and borrowing consists of:

30.09.2026 31.12.2025

SECUIEA DANK OGNS ..o ettt e 128,722 135,542
CrEAIT TINES ettt ettt ettt e 44,282 5,286
CUTTENT MATUIITY 1ttt ettt ettt ettt ettt ettt et s e teebe s e s b e b et e b essessessesaeneeseebeeseeressen ( 57,339) ( 16,147)
Total non-current 10aNs and DOMTOWINGS .....c.viviiiiiiiiiiec e 115,665 124,681
Current maturities of secured bank 10aNS ..........ccciiiiiiiiiii e 13,057 10,861
Credit lINES Lo 44,282 5,286
Total current 10aNS aNd DOMTOWINGS ..c.o.viiiiiiiieieee e 57,339 16,147
Total 10aNS AN DOITOWINES ...cviiiiciiiiee ettt ettt ete et eaeeeae e 173,004 140,828

The loan agreements of Eimskip contains restrictive covenants. At the end of September 2026 and at
year-end 2025 Eimskip complied with all restrictive covenants.

Terms and debt repayment schedule:

30.9.2026 31.12.2025
Nominal Carrying Nominal Carrying
interest amount interest amount
Loans in EUR ..o 4.8% 149,182 4.2% 133,300
LOANS TN USD .o 6.1% 9,891 6.2% 7,073
Secured 10ans in Other CUITeNCIeS .........ccceevevieieverereeeeeeea 13,931 169
Unsecured loans 0 286
Total secured bank 10aNS ......cccovevvieeiiiiiceeecee 173,004 140,828

Repayment schedule:

30.09.2026 31.12.2025

On demand or WIthin 12 MONTNS ...veiiiiicecc e 57,339 16,147
D2 = 24 MONTNS <o 13,778 14,060
24 = 30 MIONTNS e e 11,921 12,795
36 = AB MONTNS ..ottt 46,904 11,281
A8 - B0 MONTNS L. 8,037 46,060
AFEEE B0 MONTNS .. ettt ettt e ettt e e et e et et e e 35,025 40,485

173,004 140,828

Total secured bank loans

Credit lines

The total undrawn credit lines amounted to EUR 11.2 million at end of September 2026 (31.12.2025:
EUR 42.1 million).

30.09.2026 31.12.2025
COMMIEEEA ettt ettt ettt ettt b e st e sbe e st e etseseesbeeteesbeessesaeesseenbesseebeeneees 55,500 47,393

DI@WN @IMOUNT c1etttiitietetetest ettt ettt ettt ettt s et et es s s e bt et et et ese st s e s e b e s e s e s et s et ebesesese et et esesesenes ( 44,282) ( 5,286)
11,218 42,107

Undrawn amount
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11. Lease liabilities

Lease liabilities are as follows:

30.09.2026 31.12.2025

Lease Habilities IN EUR ...o.voiiiee ettt ns 29,061 21,708
Lease liabilities iN USD ......coiiiiiiicc s 20,759 28,451
Lease [abilIEIES TN ISK ...ttt 20,273 20,075
Lease labilities N NOK ..ottt 30,880 27,850
Lease liabilities in OTher CUMTENCIES ........c.ciiiiiiececc e 26,564 9,235
TOTAL oot e et e ettt et e ettt et r e es et et e et 127,537 107,319
Current maturities . ( 21,814) ( 24,009)
NON-CUITENT MATUITIES ...t e 105,723 83,310
Maturity analysis:
WIEhIN 12 MONTNS oo e ettt ettt ettt e ae e ae e 21,814 24,009
T2 = 24 MONTNS oot 17,228 16,174
24 - 36 months ... 8,806 10,257
36 = BB MONTNS ...ttt 5,955 5,658
48 - 60 MONTNS .ttt 5,415 4,975
AFEEE B0 MONTNS .o ettt ettt ettt et 68,319 46,246
TORL oo 127,537 107,319
12. Trade and other payables
Trade and other payables are attributable to the following:
TrAdE PAYADIES ...ttt r bttt ne e reere s 66,513 49,973
FOIWAIA CONTIACES -ttt b ettt ettt 157 8
INEEIEST FATE SWADS ...ttt ettt 0 33
Other payables .... 48,261 34,205
0L ettt ettt ettt ettt ettt ettt ettt ettt ettt ettt ettt oot 114,931 84,219

13. Group entities

At period-end the Company owned directly eight subsidiaries that are all included in the consolidation.
The direct subsidiaries owned 48 subsidiaries at period-end. The Company holds the majority of voting
power in all of its subsidiaries. Assets, liabilities, revenues and expenses in Consolidated Interim Financial
Statements that include a non-controlling interest are immaterial to the Group.

The Group's direct subsidiaries are as follows:

Country of Ownership Ownership

incorporation Interest Interest

30.09.2026 31.12.2025

Eimskip [S1and ehf. ........ccooivocieeeeeeeeeee e Iceland 100% 100%
TVG-ZIMSEN €NF. oo Iceland 100% 100%
EIMSKIP USA, TNC. 1ottt USA 100% 100%
BIMSKID UK LE. vttt England 100% 100%
Eimskip HOIAING B.V. w...ouveciceiceeeeee e The Netherlands 100% 100%
EIMSKIP ASIa B.V. woiiiiiieicieieee s The Netherlands 100% 100%
P/f Skipafélagid FBroyar ........ccecveevieiieieicceeeeeeee e Faroe Islands 100% 100%
Harbour Grace CS INC. ..ot Canada 51% 51%
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14. Shareholder distributions

Dividend payment

The Annual General Meeting of Eimskip approved on 26 March 2026 a dividend payment of ISK 4.22 per
share to shareholders. The dividend payment amounted to ISK 700 million or EUR 4.8 million. The
payment date was 29 April 2026.

Reduction of treasury shares

The share capital reduction by reducing treasury shares consisted of a share capital reduction of
2,300,000 shares or from 165,700,000 to 163,400,000 issued shares. Treasury shares amounted to 2.4%
of total issued shares but will after the reduction amount to 1.03% of total issued shares. The reduction
was executed on 16 April 2026.

Subsequent to the shareholder distributions above share capital is ISK 163,400,000 and each share is
divided into one ISK. Treasury shares are ISK 1,675,000 and outstanding shares are ISK 161,725,000.

15. Other matters

Investigation of the Icelandic District Prosecutor

Reference is made to note 16 in the Consolidated Interim Financial Statements for Q1 2026. No other
changes have occurred in the case during the period.

Second summons from Alcoa Fjardaal sf.

With reference to note 28 in the Consolidated Financial Statements 2025 the District Court of
Reykjavik dismissed Alcoa’s second tort case on 5 June 2026. Alcoa referred that dismissal to
Landsrettur Appeal Court which confirmed that the case should be dismissed on 9 November 2026.
Landsrettur also ruled Alcoa to pay the Company the litigation cost. The second tort case has now been
dismissed by both Reykjavik District Court and Landsrettur Court of Appeal.

16. Subsequent events

There are no subsequent events to report.
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Quarterly Statements

Year 2026 Q12026 Q2 2026 Q3 2026 YTD 2026
REVENUE oo 191,716 225,393 245,202 662,311
EXDENSES vvvrererereeeeeeseeseeeeseeeseeesseeesseseeseeeeesenne 182,450 204,092 215,939 602,481
Operating profit, EBITDA .......cccovieiieieeeeeiees 9,266 21,301 29,263 59,830
Depreciation, amortization and impairment ... ( 14,067) ( 14,608) ( 15,517) ( 44,192)
Results from operating activities, EBIT ............... ( 4,801) 6,693 13,746 15,638
Net finance eXPeNSE ......cccoverieieieiiieieeee e, ( 4,381) ( 4,167) ( 3,472) ( 12,020)
Share of profit of equity accounted investees .. 3,280 3,412 7,303 13,995
Profit on disposal of subsidiary .........ccccceeveeneenn. 0 337 0 337
Net earnings before income tax .........cccccovevveen. ( 5,902) 6,275 17,577 17,950
Income tax 1,217 781) ( 2,066) ( 1,630)
NEt €arNiNGS ...oovcveeviveieeeeieeee e ( 4,685) 5,494 15,511 16,320
Year 2025 Ql 2025 Q2 2025 Q3 2025 Q4 2025 YTD 2025
REVENUE ..o 201,300 202,288 205,413 198,483 807,484
EXPENSES oo 185,965 181,092 184,987 185,739 737,783
Operating profit, EBITDA .......ccovveiiieieieciees 15,335 21,196 20,426 12,744 69,701
Depreciation, amortization and impairment ... ( 16,336) ( 15,487) ( 14,518) ( 14,186) ( 60,527)
Results from operating activities, EBIT ............... ( 1,001) 5,709 5,908  ( 1,442) 9,174
Net finance exXpense ......cccceeveeeveceeceeeeen, ( 2,681) ( 563) ( 3,344) ( 2,986) ( 9,574)
Share of profit of equity accounted investees .. 2,497 704 3,457 5,829 12,487
Net earnings before income tax .........ccccoovevenen. ( 1,185) 5,850 6,021 1,401 12,087
Income tax 410 ( 1,335) 395) 1,418) 2,738)
NET  arNINGS woovveeeeeeeeeeeeeeeee e, ( 775) 4,515 5,626 16) 9,349
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Key figures by quarter

Operating results Q3 2026 Q2 2026 Q1 2026 FY 2025 Q4 2025 Q3 2025 Q2 2025 Q1 2025 FY 2024 Q4 2024 Q3 2024 Q2 2024 Q12024
Revenue 245.2 225.4 191.7 807.5 198.5 205.4 202.3 201.3 847.1 227.2 219.0 207.1 193.8
Expenses 215.9 204.1 182.5 737.8 185.7 185.0 181.1 186.0 749.3 200.0 186.1 183.6 179.5
Salaries and related expense 41.1 42.8 41.0 163.2 41.0 39.3 42.2 40.7 151.4 39.7 36.3 37.9 37.5
EBITDA 29.3 21.3 9.3 69.7 12.7 204 21.2 15.3 97.8 27.1 32.9 235 14.2
EBIT 13.7 6.7 -4.8 9.2 -1.4 5.9 5.7 -1.0 34.9 8.6 18.7 8.6 -0.9
Net earnings for the period 15.5 55 -4.7 9.3 0.0 5.6 4.5 -0.8 30 7.3 143 7.9 0.5
EBITDA ratio 11.9% 9.4% 4.9% 8.6% 6.4% 9.9% 10.5% 7.7% 11.5% 11.9% 15.0% 11.3% 7.3%
EBIT ratio 5.6% 3.0% -2.5% 1.0% -0.7% 2.9% 2.8% -0.5% 4.1% 3.8% 8.5% 4.1% -0.5%
Profit ratio 6.3% 2.4% -2.5% 1.2% 0.0% 2.7% 2.2% -0.4% 3.5% 3.2% 6.5% 3.8% 0.3%
Earnings per share (in EUR) 0.096 0.033 -0.028 0.059 0.001 0.034 0.028 -0.003 0.184 0.045 0.088 0.047 0.003
Balance sheet 30.09.2026 30.06.2026 31.03.2026 31.12.2025 31.12.2025 30.09.2025 30.06.2025 31.03.2025 31.12.2024 31.12.2024 30.09.2024 30.06.2024 31.03.2024
Assets 736.9 709.7 659.9 638.9 638.9 654.3 675.1 662.9 667.3 667.3 655.4 648.1 631.4
Equity 312.9 295.3 289.7 298.0 298.0 301.5 296.7 296.9 316.9 316.9 306.2 293.5 285.7
Liabilities 424.0 414.4 370.2 341.0 341.0 352.8 378.4 366.0 350.4 350.4 349.1 354.6 345.7
Interest-bearing debt 300.5 278.1 257.3 248.1 248.1 253.6 267.8 249.2 253.1 253.1 241.4 248.6 225.1
Loans and borrowings 173.0 155.8 150.6 140.8 140.8 143.6 154.0 138.9 139.9 139.9 144.1 1435 127.1
Lease liabilities 127.5 1223 106.7 107.3 107.3 110.0 113.7 110.3 1133 113.3 97.3 105.1 98.0
Net debt 2729 253.7 233.2 222.5 222.5 217.7 237.3 220.5 223.2 223.2 215.6 221.3 196.2
Equity ratio 42.5% 41.6% 43.9% 46.6% 46.6% 46.1% 43.9% 44.8% 47.5% 47.5% 46.7% 45.3% 45.2%
LTM return on equity 5.3% 2.2% 1.8% 3.0% 3.0% 5.5% 8.6% 9.9% 9.5% 9.5% 10.0% 11.3% 15.0%
Leverage ratio 3.76 3.98 3.67 3.19 3.19 2.58 2.45 2.23 2.28 2.28 2.31 2.33 1.85
Cash flow Q3 2026 Q2 2026 Q1 2026 FY 2025 Q4 2025 Q3 2025 Q2 2025 Q1 2025 FY 2024 Q4 2024 Q3 2024 Q2 2024 Q12024
Net cash from operating activities -6.4 18.9 5.1 56.8 13.4 5.9 20.1 17.3 66.9 27.3 13.2 213 5.1
Cash and cash equivalents
at the end of the period 27.6 24.4 24.1 25.7 25.7 35.5 29.9 27.6 28.7 28.7 24.4 25.7 27.0
New investments 2.0 1.8 2.8 9.2 3.8 1.6 1.9 19 11.4 3.0 2.7 4.6 1.0
Maintenance capex 7.0 9.2 5.8 35.1 12.5 8.8 8.7 5.1 26.9 8.0 6.5 7.0 5.3
Distribution to shareholders - 4.8 - 15.3 - - 153 - 24.8 - - 24.8 -
Share buy back - - 0.7 3.9 3.8 0.1 - - 1.3 - - - 1.3
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