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Information from Gefion Group Holdco (The Issuer) Gefion

In accordance with the bond terms’ clause 11.1 (a)(ii), we hereby provide the semi-annual unaudited consolidated
financial statements of the Issuer Group, including a consolidated profit and loss account and a cash statement for the

Issuer.

This is the first semi-annual reporting of 2026 covering the period from 1 January 2026 to 30 June 2026.



Consolidated profit and loss (unaudited) Tl

GROUP

Gefion Group Holdco ApS COMMENTS TO THE FIGURES
Consolidated profit and loss account, unaudited The sale of projects and cost of goods sold figures are from the partial
sale of the Havdrup Project which was divested April 2026.
1 lanuary -
30 June 2026
Income
Met Rental Income 2.123.846
Sale of projects 50.838.528
52.962.374
Expenses
Cost of goods sold -16.428.571
Management fee -15.727.596
Project development -2.506.311
-34.662.479
Met financial expenses -39.615.978
Met profit (loss) for the period -21.316.082



Cash Statement (unaudited)

Gefion Group Holdco ApS

Cash Statement, unaudited

Cash beginning of period

Met profit (loss) for the period
Non-payable/postponed financial expenses
Non-payable/postponed management fee
Debt repaid

Repayments from projects
Investments/loans to projects

Cash movement for the period

Unrestricted cash 30 June 202%
Restricted cash 30 June 2025

Total cash 30 June 2025

1 lanuary -
30 June 2026

9.815.594

-21.316.082
29.130.984
6.702.596
-39.836.720
38.981.443
-14.075.442

-413.222

0.405.372
12.681.760

22.087.132

COMMENTS TO THE FIGURES

The cash flow for the period is in accordance with management’s
expectations.

Investments/loans to projects are primarily loans towards the Holbaek
projects.

The cash amount reported is the cash in Gefion Group Holdco ApS. In
addition to this amount, the Group has cash in various subsidiaries.
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Steen Hvidt
Chairman of the Board

Steen is an attorney with more
than 40 years of partner
experience at law firms.

Board professional with board
assignments  across  multiple
sectors.

Per Mikael Jensen
Board member

Per Mikael has been in the media
sector for 30 years and held
senior management positions at
TV2 Denmark and Metro
International.

Current board member at the
media company Jyllands-Posten.

Executive management and departments

s A

< Thomas co-founded Gefion in 2013

MANAGEMENT & ORGANISATION

Board of Gefion Group A/S

Thomas Faerch
CEQ and Co-Founder

and has since initiation been CEO.

Carsten Lygum, COO & Partner
+« Carsten is responsible for all parts from acquisition to
delivery of completed projects and manages personnel.

« Educated construction engineer with previous ex-
perience from Danish military and large-scale
property projects.

Martin Schjgrring, Technical Director & Partner
«+ Martin manages Gefion's construction department.

% Long experience within construction from companies
such as NCC and Bonava.

Bjgrn O. Laursen, Development Director &
Partner

% Bjern is responsible for all parts from acquisition to
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Development &
Construction

*,

< Deal sourcing and
due diligence

RS

«+ Concept development

*,

< Approvals and
permits

RS

+«+ Building contracts

% Supervision
Asset management
« Asset management

Investor relations

% Handling of co-

investors, bond
holders and financial
partners

Finance and Legal

% Prior to founding Gefion, Thomas has * Due diligence
+15 years of experience as a lawyer
with a focus on M&A and real estate

and was a partner at two leading

delivery of completed projects.

% Educated at Copenhagen Business School and has a % Financing

professional background from, among others, Salling < Accounting
Group and Lidl Denmark.

Thomas Faerch

Board member Danish law firms. % Investor relations
Thomas co-founded Gefion in < Finance and debt
2?513 and has since initiation been Hans Junker, Head of Finance structuring
CEO. + Hans has been Head of Finance since January % Marketing
Prior to founding Gefion, Thomas 2024.

has +15 years of experience as a
lawyer with a focus on M&A and
real estate and was a partner at
two leading Danish law firms.

& Off rt
% Educated at Copenhagen Business School and has 16€ SUppo

held various finance positions at Gefion since 2017
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DISCLAIMER

This Investor Update Presentation may not be copied in whole or in part or distributed. The Investor Update Presentation, information and statements herein are based in whole or in part on information obtained from various sources. Gefion
Group Holdco ApS makes no assurances as to the accuracy of any such information or any conclusions based thereon. Gefion Group Holdco ApS is not responsible for typographical, pictorial or other editorial errors. The Presentation is
provided as is.

The opinions expressed in this Investor Update Presentation are those of Gefion Group Holdco ApS. They have been arrived at following careful consideration and enquiry, but Gefion Group Holdco ApS does not guarantee fairness,
completeness or accuracy. The opinions, as of this date, are subject to change. Gefion Group Holdco ApS does not accept any liability for your reliance upon them. You use this Investor Update Presentation at your own risk. Gefion Group
Holdco ApS is not liable for any damages of any kind attributable to your use of this Investor Update Presentation.

Gefion Group Holdco ApS has prepared this Investor Update Presentation based on its industry knowledge, in-house database, independent third-party presentations, and publicly available data from reputable industry organizations. The
information herein was obtained from sources believed by Gefion Group Holdco ApS to be reliable, but there can be no assurance as to the accuracy or completeness of included information.
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