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MENDUS AB (PUBL) REPURCHASES OUTSTANDING WARRANTS
FROM FENJA

Mendus AB (publ) (“Mendus” or the “Company”) has today repurchased 1,935,605
warrants from Fenja Capital Il A/S (“Fenja”). The repurchase price amounts to
approximately SEK 3.7 million.

On 18 November 2025, the Company entered into a loan facility with Fenja of, in total, SEK 50
million (the “Loan Facility”). The Loan Facility is split into two tranches, of which the first tranche
was drawn down on 30 January 2026. In connection with the drawdown of the first tranche,
Mendus resolved on a directed issue of 1,935,605 warrants of series 2025/2030 (the “Warrants”)
to Fenja in accordance with the terms and conditions of the Loan Facility. The subscription price
for the exercise of the warrants is SEK 7 per share.

The Loan Facility includes a call option for Mendus to repurchase the Warrants, which Mendus
has now decided to exercise to repurchase all 1,935,605 Warrants. The repurchase price amounts
to approximately SEK 3.7million, corresponding to the market value of the Warrants as
determined by an independent valuation institute appointed by Mendus. Following the
repurchase, Mendus will cancel the Warrants.

For further information regarding the Loan Facility and the issue of Warrants, please refer to the
press releases issued on 18 November 2025, 16 December 2025, and 30 January 2026.

For more information, please contact:
Erik Manting

Chief Executive Officer

E-mail: ir@mendus.com

About Mendus AB (publ)

Mendus is dedicated to changing the course of cancer treatment by addressing tumor recurrence
and improving long-term survival for cancer patients, while preserving health and quality of life.
We leverage our understanding of dendritic cell biology to develop an advanced clinical pipeline
of immunotherapies that combine clinical efficacy with a benign safety profile. Based in Sweden
and The Netherlands, Mendus is publicly traded on the Nasdaq Stockholm under the ticker IMMU.
ST. https://www.mendus.com/
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