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Sivers Semiconductors (Q3 Review) - Consistent Steps Toward a 
Stronger Business
Sivers delivered another quarter of solid underlying progress, highlighted by strong FX-neutral growth 
and increasing customer traction. While reported figures came in slightly below our expectations, the 
company’s strategic and financial transformation over the past year continues to strengthen our 
conviction in the long-term case. We nudge our Base Case up to SEK5.8 (5.6), reflecting solid execution 
and an improving quality profile.
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