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Why we exist ςinspiring healthier enjoyments to millions
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Focused on healthier enjoyment products
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Significantly lower smoking incidence in Sweden and Norway Rapid decline in cigarette consumption following the adoption of NP/snus

ΧǘƘŀǘ ŜƴŀōƭŜ ǘƘŜ ǎƘƛŦǘ ŦǊƻƳ ƘŀǊƳŦǳƭ ŎƻƴǎǳƳǇǘƛƻƴ

Source: Eurobarometer 506, Feb 2021, SSB
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Share of population who are smokers (2020) Share of population using cigarettes, by age category 

Share of population using nicotine pouches and/or snus, by age category 
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Attractive online market opportunity for nicotine pouches

Source: Company information, Arthur D. Little
Note: 1) EUR/SEK at 10.05 as of 31 December 2020; 2) Assuming current industry production cost margin (incl. distribution) of19% 

SEK ~27bn
Global market size1)

of nicotine pouches and 
snus in 2020, expected to grow to 

~SEK 60bn in 2025

~32%
Expected online CAGR

for nicotine pouches and snus in 
core markets, EU and US 2020-

2025

~11%
Online penetration 

for nicotine pouches and snus in 
Sweden 2020

~30%
bƛŎƻǘƛƴŜ ǇƻǳŎƘŜǎΩ 

share of global market in 2020 
expected to constitute ~80% in 
2025 implying a CAGR of 41%

SEK ~48bn
Expected total global profit 

pool1), 2)

for nicotine pouches and snus in 
2025
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Snus Nicotine pouches

{ǘǊƻƴƎ ǳƴŘŜǊƭȅƛƴƎ ƳŀǊƪŜǘ ŘȅƴŀƳƛŎǎΧ

Market transformation happening globally

Source: Company information, Arthur D. Little
Note: 1) EUR/SEK at 10.05 as of 31 December 2020 

Strong underlying demand for less harmful products

Suppliers push for modern nicotine products

Legislation favours modern nicotine products

ΧǊŜǎǳƭǘƛƴƎ ƛƴ ŀǘǘǊŀŎǘƛǾŜ ƎǊƻǿǘƘ ŦƻǊ ƴƛŎƻǘƛƴŜ ǇƻǳŎƘŜǎ

Global market for nicotine pouches and snus, SEKbn1)

2020ς25

CAGR

-9%

+41%
CAGR
+10%

CAGR
+17%
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HayppDǊƻǳǇ ƻǇŜǊŀǘŜǎ ƳǳƭǘƛǇƭŜ ǎǘƻǊŜ ōǊŀƴŘǎ ŀŎǊƻǎǎ ŀƭƭ ƪŜȅ ƳŀǊƪŜǘǎΧ

Source: Company information, Arthur D. Little
Note: 1) Rest of European market consists of Austria, Denmark, Finland, Germany, Switzerland and the UK

Online market 
competitors

(snus and nicotine 
pouches)

Haypp Group 
brands

1)


