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Addnode (Q3 Review) - Momentum towards the margin target in PLM and 
PM
Redeye retains its positive view of Addnode following the Q3 report, showing solid development in PLM 
and PM, while DM came in slightly short of our expectations. We leave our Base Case unchanged. 
Following recent value-driving acquisitions and the lower share price, we believe the risk/reward has 
improved since our Q2 Update.

Read more and download the Research Update.
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