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NOT FOR PUBLICATION, DISTRIBUTION OR RELEASE IN WHOLE OR IN PART, DIRECTLY OR
INDIRECTLY, IN OR INTO THE UNITED STATES OF AMERICA OR CANADA, AUSTRALIA, JAPAN
OR ANY OTHER JURISDICTION WHERE THE DISTRIBUTION OR RELEASE WOULD BE
UNLAWFUL This announcement does not constitute a prospectus as defined by Regulation (EU)
No. 2017/1129 of 14 June 2017, as amended, and nothing herein shall be construed as an offering
of securities. No one should purchase or subscribe for any securities in Gubra A/S except on the
basis of information in the prospectus published by Gubra A/S in connection with the offering and
admission of the securities to trading and official listing on Nasdag Copenhagen A/S. Copies of the
prospectus (the “Prospectus’) may, subject to certain exceptions, be obtained through the website
of the Company as set forth elsewhere in this announcement or at the office of the Company.

Partial exercise of the overallotment option in
connection with the initial public offering of
Gubra increasing total offering size to 4,913,521
shares

With reference to the Prospectus published by Gubra A/S (“Gubra” or the “Company”) on 20
March 2023 and company announcement dated 20 March 2023 regarding the publication of the
Prospectus in relation to the Company's initial public offering (the “Offering” or the “IPO") and
admission to trading and official listing of the shares of the Company on Nasdag Copenhagen A/S,
company announcement dated 30 March 2023 regarding the results of the Offering and company
announcement dated 30 March 2023 regarding the beginning of the stabilisation period, the
Company today announces that Skandinaviska Enskilda Banken, Danmark, filial af Skandinaviska
Enskilda Banken AB (publ), Sverige (“SEB"), in its capacity of stabilising manager in the Offering (the
‘Stabilising Manager”), on behalf of the Managers (as defined below), has partly exercised the
overallotment option granted by NV 2008 Holding ApS and JJ 081008 Holding ApS (together, the *
Founders") and acquired 184,033 additional existing shares with a nominal value of DKK 1 each at
the offer price of DKK 110 per share from each of the Founders, corresponding to 368,066
additional shares in total.

As a result, the total number of shares offered in the Offering amounts to 4,913,521 shares, thereby
increasing the total offering size to DKK 540,487,310.

SEB is acting as Global Coordinator and Joint Bookrunner, and ABG Sundal Collier Denmark, filial
af ABG Sundal Collier ASA, Norge ("“ABG") is acting as Joint Bookrunner (SEB and ABG together, the
‘Managers").

For further information, please contact:
Media: Sofia Pitt Boserup, sbo@gubra.dk, +45 4188 9586
Investors: Kristian Borbos, kbo@gubra.dk, +45 3080 8035
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Information about Gubra

Gubra, founded in 2008 in Denmark, is specialized in pre-clinical contract research services and
peptide-based drug discovery within metabolic and fibrotic diseases. Gubra's activities are
focused on the early stages of drug development and are organised in two business areas - CRO
Services and Discovery & Partnerships (D&P). The two business areas are highly synergistic and
create a unique entity capable of generating a steady cash flow from the CRO business while at
the same time enjoying biotechnology upside in the form of potential development milestone
payments and potential royalties from the D&P business. Gubra has approx. 200 employees and
had annual revenue of approx. DKK 200 million in 2022. See www.gubra.dk for more information.

Important notice

This announcement is not an offer to sell or a solicitation of any offer to buy any securities issued
by the Company in any jurisdiction where such offer or sale would be unlawful and the
announcement and the information contained herein are not for distribution or release, directly or
indirectly, in or into such jurisdictions. This announcement does not constitute a prospectus as
defined by Regulation (EU) No. 2017/1129 of 14 June 2017, as amended, and nothing herein
contains an offering of securities. No one should purchase or subscribe for any securities in the
Company, except on the basis of information in the Prospectus published by the Company in
connection with the offering and admission of the securities to trading and official listing on
Nasdag Copenhagen A/S. Copies of the Prospectus may, subject to certain exceptions, be
obtained through the website of the Company as set forth elsewhere in this announcement or at
the office of the Company.

This announcement and the information contained herein are for information purposes only and
not for distribution in or into the United States of America (including its territories and possessions,
any state of the United States of America and the District of Columbia) (the "United States"). This
document does not constitute, or form part of, an offer to sell, or a solicitation of an offer to
purchase, any securities in the United States. The securities of the Company have not been and
will not be registered under the U.S. Securities Act of 1933, as amended (the "Securities Act’), and
may not be offered or sold within the United States absent registration except pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of the Securities
Act. There is no intention to register any securities referred to herein in the United States or to
make a public offering of the securities in the United States. In any member state of the European
Economic Area, other than Denmark, this announcement is only addressed to and directed at
investors in member states of the European Economic Area who fulfil the criteria for exemption
from the obligation to publish a prospectus, including “qualified investors” within the meaning of
Article 2(e) of the Prospectus Regulation (Regulation (EU) 2017/1129), as amended, and a limited
number of other investors pursuant to an exemption under the Prospectus Regulation.

This announcement is only being distributed to and is only directed at (i) persons who are outside
the United Kingdom or (ii) to “qualified investors” (as defined in the UK Prospectus Regulation) and
a limited number of other investors pursuant to an exemption under the UK. Prospectus
Regulation and in accordance with the Order (as defined below), and to (a) persons who are
investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005 (the "Order’) or (b) high net worth entities falling within Article 49(2)
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(@) - (d) of the Order or to (iii) persons to whom it may otherwise lawfully be communicated (the
persons described in (i) and (iii) above together being referred to as "UK relevant persons’). The
securities are only available to, and any invitation, offer or agreement to subscribe, purchase or
otherwise acquire such securities will be engaged in only with, UK. relevant persons. Any person
who is not a UK. relevant person should not act or rely on this document or any of its contents.
The "UK Prospectus Regulation” means Regulation (EU) 2017/1129 as it forms part of domestic law
in the United Kingdom by virtue of the European Union (Withdrawal) Act 2018,

Any failure to comply with these restrictions may constitute a violation of applicable securities
laws. It is the responsibility of all persons obtaining the prospectus and/or other documents
relating to the offering or into whose possession such documents otherwise come, to inform
themselves of and observe all such restrictions. Any recipient of the prospectus who is in any
doubt in relation to these restrictions should consult his or her professional advisors in the relevant
jurisdiction. Neither the Company nor the Managers to the Company accept or assume any
responsibility or liability for any violation by any person whomsoever of any such restriction.

The Managers and their affiliates are acting exclusively for the Company and no-one else in
connection with the Offering. They will not regard any other person as their respective clients in
relation to the Offering and will not be responsible to anyone other than the Company for
providing the protections afforded to their respective clients, nor for providing advice in relation to
the Offering, the contents of this announcement or any transaction, arrangement or other matter
referred to herein.

In connection with the Offering, the Managers and any of their affiliates, acting as investors for their
own accounts, may subscribe for or purchase shares and in that capacity may retain, purchase,
sell, offer to sell or otherwise deal for their own accounts in such shares and other securities of the
Company or related investments in connection with the Offering or otherwise. Accordingly,
references in the prospectus, to the shares being issued, offered, subscribed, acquired, placed or
otherwise dealt in should be read as including any issue or offer to, or subscription, acquisition,
placing or dealing by, such Managers and any of their affiliates acting as investors for their own
accounts. The Managers do not intend to disclose the extent of any such investment or
transactions otherwise than in accordance with any legal or regulatory obligations to do so.

Stabilisation

In connection with the Offering, SEB (the "Stabilising Manager") (or persons acting on behalf of the
Stabilising Manager) may over-allot securities or effect transactions with a view to supporting the
market price of the securities at a level higher than that which might otherwise prevail. However,
there is no assurance that the Stabilising Manager (or persons acting on behalf of the Stabilising
Manager) will undertake stabilisation. Any stabilisation action may begin on or after the date of
commencement of trading of the temporary purchase certificates on Nasdaq Copenhagen A/S
and, if begun, may be ended at any time, but it must end no later than 30 days after the date of
commencement of trading of the temporary purchase certificates.
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Attachments
Partial exercise of the overallotment option in connection with the initial public offering of Gubra
increasing total offering size 1o 4,913,521 shares
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