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Issue of warrants

Ornskoldsvik, Sweden. On May 2, 2025 the Board of Directors of Clavister Holding AB resolved, with
the support of an issue authorization from the Annual General Meeting 2024, to issue no more than
11,603,877 warrants, without consideration, to the European Investment Bank (“EIB"), in accordance
with an agreement entered into with EIB in December 2017.

Each warrant entitles the holder to subscribe for 1 new share in the company at a subscription price
of SEK 0.1 during the period commencing on the date of registration of the warrants with the Swedish
Companies Registration Office up to and including April 30, 2038. By the utilization of the warrants,
the number of shares in the company may increase by no more than 11,603,877 shares and the
share capital may increase by not more than SEK 1 160 387.7.

The reason for the deviation from the shareholders’ pre-emptive rights, as well as the basis for the
subscription price, is that the company entered into an agreement with EIB in December 2017. The
agreement contains a so-called anti-dilution protection, meaning that the company shall issue
warrants to EIB free of charge if the company issues shares to a third party. The purpose of the
resolution is for the company to fulfill its obligations under the aforesaid agreement in connection with
the company’s unit issue in the winter of 2023/24.

About Clavister

Clavister is a specialised Swedish cybersecurity company, protecting customers with mission-critical
applications for more than two decades. Founded and headquartered in Ornskéldsvik, Sweden,
Clavister pioneered one of the first firewalls and continues to build robust and adaptive cybersecurity
solutions since. Empowering a growing ecosystem of partners and resellers, we are serving
customers in more than 100 countries with deployments across the public sector, energy, telecom
and defence sectors.

The stock, Clavister Holding AB, is listed at Nasdaq First North Growth Market. FNCA Sweden AB is
the Company'’s Certified Advisor.

For additional information, please visit , and follow us on our official
LinkedIn and YouTube channels.
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