
Press Release 08 May 2024 09:05:00 CEST

 Redeye Mäster Samuelsgatan 42, 111 57 Stockholm

Truecaller - Momentum turns positive
Redeye updates its estimates after reviewing Truecaller's Q1 report, which showed higher sales and 
profitability than expected. Redeye believes that Truecaller continues to improve its various product 
offerings while awaiting a rebound in the overall ad market. This positions the company towards 
achieving higher ARPU, both by expanding into new markets and by adopting more valuable ad formats. 
Redeye raises its valuation.

Read more and download the Research Update.
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