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Penneo - The Growth Journey Continues

Redeye makes minor forecast adjustments and lowers its Base case following Penneo’s updated 2022
ARR guidance specified in its recent Q4’21 report. However, the growth was continuously strong with

increased operational momentum following its somewhat softer and season-affected Q3'21. Our Base
case remains significantly higher than the current share price.

Read more and download the Research Update.
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