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Litium (Q3 Review) - Profit Added to Cart

Redeye comments on Litium’'s Q3 report, which showed solid progress and marked a key milestone with
positive EBITDA-CAPEX. ARR growth remained strong, and the Geins acquisition adds a new strategic
dimension ahead of 2026. We maintain our Base Case of SEK19 and see continued upside potential as
scalability improves.
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