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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN WHOLE OR IN PART, DIRECTLY OR
INDIRECTLY, IN THE UNITED STATES, AUSTRALIA, CANADA, NEW ZEALAND, HONG KONG,
JAPAN, SINGAPORE, SOUTH AFRICA, SOUTH KOREA OR ANY OTHER JURISDICTION WHERE
SUCH RELEASE, PUBLICATION OR DISTRIBUTION WOULD BE UNLAWFUL OR WOULD
REQUIRE REGISTRATION OR ANY OTHER MEASURES. PLEASE REFER TO IMPORTANT
INFORMATION AT THE END OF THE PRESS RELEASE.

Enviro announces the final outcome of the
company'’s rights issue

The subscription period in the rights issue in Scandinavian Enviro Systems AB (publ) (“Enviro

" or the "Company”) ended on 3 June 2025 (the “Rights Issue”). The Company has received the
final outcome of the Rights Issue, which is in line with the preliminary results, which
concludes that 46,757,674 units, corresponding to approximately 52.2 percent of the Rights
Issue, have been subscribed for with the support of unit rights. Additionally, applications for
subscription of 4,148,346 units without the support of unit rights, corresponding to
approximately 4.6 percent of the Rights Issue, have been received. In aggregate, the
subscriptions with the support of unit rights and the applications for subscription of units
without the support of unit rights correspond to approximately 56.8 percent of the Rights
Issue. Hence, guarantee commitments of 21,383,136 units, corresponding to approximately
23.9 percent of the Rights Issue, will be utilized. The Rights Issue will provide the Company
with proceeds of approximately SEK 240.0 million before deduction of costs related to the
Rights Issue. Upon full exercise of all the warrants of series 2025:1 the Company is expected
to raise up to an additional approximately SEK 90.4 million before deduction of cost related to
the exercise of the warrants.

Final outcome

The Rights Issue is comprised of 89,623,954 units, of which 46,757,674 units, corresponding to
approximately 52.2 percent of the Rights Issue, have been subscribed for with the support of unit
rights in the Rights Issue. Additionally, applications for subscription of 4,148,346 units without the
support of unit rights, corresponding to approximately 4.6 percent of the Rights Issue, have been
received. Thus, the Rights Issue is subscribed to approximately 56.8 percent, with and without the
support of unit rights, and guarantee commitments of 21,383,136 units, corresponding to
approximately 23.9 percent of the Rights Issue, will be utilized. The Rights Issue will provide the
Company with proceeds of approximately SEK 240.0 million before deduction of costs related to
the Rights Issue. Upon full exercise of all the warrants of series 20251 the Company is expected
to raise up to an additional approximately SEK 90.4 million before deduction of cost related to the
exercise of the warrants.

The last day of trading in paid subscribed units (Sw. BTU) is expected to be on 16 June 2025. The
new shares and warrants of series 2025:1 subscribed for with and without the support of unit
rights are expected to be traded on Nasdaq First North Growth Market as from 23 June 2025,
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Notice of allotment

Those who have subscribed for units without the support of unit rights will be allocated units in
accordance with the principles set out in the prospectus published by the Company on 16 May
2025. Notice of allotment to the persons who subscribed for units without the support of unit
rights is expected to be distributed on 5 June 2025, Subscribed and allotted units shall be paid in
cash in accordance with the instructions on the settlement note sent to the subscriber.
Subscribers who have subscribed through a nominee will receive notification of allocation in
accordance with their respective nominee's procedures. Only those who have been allotted units
will be notified.

Number of shares and share capital

Through the Rights Issue, the number of shares in Enviro will increase by 289,156,624, from
806,615,589 t0 1,0095,772,213 and the share capital will increase by SEK 11,566,264.96, from SEK
32,264,623.56 to SEK 43,830,888.52. Shareholders that have not participated in the Rights Issue
will be diluted by approximately 26.4 percent.

Upon full exercise of the warrants of series 20251 issued in the Rights Issue, the number of
shares will increase by 72,289,156 and the share capital will increase by SEK 2,891,566.24.

Warrants of series 2025:1

One (1) warrant of series 20251 entitles the holder to subscribe for one (1) new share in the
Company during the period from and including 1 September 2026 up to and including 15
September 2026. The subscription price for subscription of shares with the support of warrants of
series 20251 will correspond to 70 percent of the volume-weighted average price in the
Company's share on Nasdaq First North Growth Market during the period from and including 17
August 2026 up to and including 28 August 2026, however, not less than the shares' quota value
and not more than SEK 1.25 per share.

The complete terms and conditions of the warrants of series 2025:1 is available on the Company's
website, www.envirosystems.se.

Advisers

Pareto Securities AB acts as Sole Manager and Bookrunner, Wigge & Partners Advokat KB acts as
legal adviser to the Company and Baker McKenzie Advokatbyra is legal adviser to Pareto
Securities AB in connection with the Rights Issue.

For further information, contact:
Fredrik Emilson, CEO Enviro, *46 (0) 706-05 67 83, fredrik.emilson@envirosystems.se
Fredrik Aaben, CFO Enviro, +46 (0) 729 70 78 91, fredrik.aaben@envirosystems.se

About Scandinavian Enviro Systems

Scandinavian Enviro Systems contributes to enhanced environmental and economic
sustainability using a patented technology for the recovery of valuable raw materials from
scrapped and end-of-life products, including tires. The production of new tires using carbon
black recovered with Enviro's technology reduces carbon dioxide emissions by up to 93 percent
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compared to virgin carbon black. Enviro has its head office in Gothenburg and a plant for the
recycling of end-of-life tires in Asensbruk. The largest owner is the French tire manufacturer
Michelin. Enviro was founded in 2001 and is listed on Nasdaq First North Growth Market with
FNCA Sweden AB, +46 8-528 00 399, info@fnca.se, as its Certified Advisor. www.envirosystems.se

Important information
This announcement is not an offer to sell or a solicitation of any offer to buy any securities issued
the Company in any jurisdiction where such offer or sale would be unlawful.

Copies of this announcement are not being made and may not be distributed or sent into the
United States, Australia, Canada, New Zealand, Hong Kong, Japan, Singapore, South Africa, South
Korea or any other jurisdiction in which such distribution would be unlawful or would require
registration or other measures. The securities referred to in this announcement have not been
and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act"),
and accordingly may not be offered or sold in the United States absent registration or an
exemption from the registration requirements of the Securities Act and in accordance with
applicable U.S. state securities laws. The Company does not intend to register any offering in the
United States or to conduct a public offering of securities in the United States.

This announcement is not a prospectus for the purposes Regulation (EU) 2017/1129 (together
with any applicable implementing measures in any Member State, the “Prospectus Regulation”).
A prospectus regarding the Rights Issue described in this press release was published by the
Company on 16 May 2025. The prospectus has been approved and registered by the Swedish
Financial Supervisory Authority (Sw: Finansinspektionen) and is published on
www.envirosystems.se. The approval of the prospectus by the Swedish Financial Supervisory
Authority shall not be regarded as an approval of the units offered under the Rights Issue.
Investors should not invest in any securities referred to in this announcement except on the basis
of information contained in the aforementioned Prospectus. In accordance with article 2 k of the
Prospectus Regulation this press release constitutes an advertisement.

In any EEA Member State other than Sweden (each, a “Relevant Member State"), this
communication is only addressed to and is only directed at qualified investors in that Relevant
Member State within the meaning of article 2(e) of the Prospectus Regulation, that is, only to
investors who can receive the offer without an approved prospectus in such Relevant Member
State.

This communication is only being distributed to and is only directed at (a) persons who are
located outside the United Kingdom, or (b) persons who are located in the United Kingdom that
either (i) have professional experience in matters relating to investments falling within Article 19(1)
of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended
(the "Order"), or (ii) are high net worth entities or other persons to whom this announcement may
lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order (all such persons
together being referred to as “Relevant Persons"). This communication must not be acted on or
relied on by persons who are not Relevant Persons. Any investment or investment activity to
which this communication relates is available only to Relevant Persons and will be engaged in
only with Relevant Persons. Persons distributing this communication must satisfy themselves that
it is lawful to do so.
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Forward-looking statements

Matters discussed in this announcement may constitute forward-looking statements.
Forward-looking statements are statements that are not historical facts and may be identified by
words such as “believe”, "‘expect”, “anticipate”, “intends”, “estimate”, “will", “may

", "continue’, “should” and similar expressions. The forward-looking statements in this release are
based upon various assumptions, many of which are based, in turn, upon further assumptions.
Although the Company believes that these assumptions were reasonable when made, these
assumptions are inherently subject to significant known and unknown risks, uncertainties,
contingencies and other important factors which are difficult or impossible to predict and are
beyond its control. Such risks, uncertainties, contingencies and other important factors could
cause actual events to differ materially from the expectations expressed or implied in this release
by such forward-looking statements. The information, opinions and forward-looking statements
contained in this announcement speak only as at its date, and are subject to change without
notice.

Information to distributors

For the purposes of the product governance requirements contained within: (@) EU Directive 2014
/65/EU on markets in financial instruments, as amended (“MiFID II"); (b) Articles 9 and 10 of
Commission Delegated Directive (EU) 2017/593 supplementing MIFID II; and (c) national
implementing measures, (together the “MiFID Il Product Governance Requirements"), and
disclaiming all and any liability, whether arising in tort, contract or otherwise, which any
“manufacturer” (for the purposes of the MiFID Il Product Governance Requirements) may
otherwise have with respect thereto, the offered shares have been subject to a product approval
process, who have established that these shares are: (i) suitable for a target marked consisting of
non-professional investors and investors who fulfil the criteria for professional clients and eligible
counterparties, each as defined in MiFID II, and (ii) suitable for distribution through all distribution
channels that has been approved in MiFID Il (“Target Market Assessment”).

Irrespective of the Target Market Assessment, distributors should note that: the price of the
securities in the Company may decline and investors could lose all or part of their investment; the
Company's securities offer no guaranteed income and no capital protection; and an investment in
the Company's securities is compatible only with investors who do not need a guaranteed
income or capital protection, who (either alone or in conjunction with an appropriate financial or
other adviser) are capable of evaluating the merits and risks of such an investment and who have
sufficient resources to be able to bear any losses that may result therefrom. The Target Market
Assessment is without prejudice to the requirements of any contractual, legal or regulatory
selling restrictions in relation to any offering.

The Target Market Assessment does not constitute: (a) an assessment of suitability or
appropriateness for the purposes of MiFID II; or (b) a recommendation to any investor or group of
investors to invest in, purchase, or take any other action whatsoever with respect to the securities
of the Company.
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Each distributor is responsible for undertaking its own Target Market Assessment in respect of
the securities of the Company and determining appropriate distribution channels.

For further information, please contact:
Fredrik Emilson, CEO Enviro, +46 (0) 706-05 67 83, fredrik.emilson@envirosystems.se
Fredrik Aaben, CFO Enviro, +46 (0) 729 70 78 91, fredrik.aaben@envirosystems.se

N.B. The English text is an in-house translation of the original Swedish text. Should there be any
disparities between the Swedish and the English text, the Swedish text shall prevail.

Scandinavian Enviro Systems contributes to enhanced environmental and economic
sustainability using a patented technology for the recovery of valuable raw materials from
scrapped and end-of-life products, including tires. The production of new tires using carbon
black recovered with Enviro's technology reduces carbon dioxide emissions by up to 93 percent
compared to virgin carbon black. Enviro has its head office in Gothenburg and a plant for the
recycling of end-of-life tires in Asensbruk. The largest owner is the French tire manufacturer
Michelin. Enviro was founded in 2001 and is listed on Nasdaq First North Growth Market with
FNCA Sweden AB, +46 8-528 00 399, info@fnca.se, as its Certified Advisor. www.envirosystems.se
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