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Maven Wireless Sweden AB  
Interim Report, January - September 

Third quarter 1 July – 30 September 2026 
• Net sales amounted to 41,856 KSEK (31,391) 

• EBITDA amounted to 2,576 KSEK (-2,904) 

• Operating profit amounted to 476 KSEK (-4,976) 

• Order intake amounted to 34,900 KSEK (20,700) 

• Order book amounted to 90,500 KSEK (64,000) 

• Cash flow from operating activities amounted to 5,992 KSEK (-11,998) 

• Earnings per share before and after dilution 0.00 kr (-0.08)  

 
Period 1 January – 30 September 2026 
• Net sales amounted to 120,286 KSEK (153,254) 

• EBITDA amounted to -906 KSEK (5,681) 

• Operating profit amounted to -7,641 KSEK (4,514) 

• Order intake amounted to 152,000 KSEK (119,000) 

• Cash flow from operating activities amounted to -8,502 KSEK (11,100) 

• Earnings per share before and after dilution: -0.13 kr (-0.11)  

• Equity per share 2.19 kr (2.21) 

 

 

 

 

 

 

 

 

 
Financial overview, Group 
 

 Jul-Sep  Jan-Sep  Jan-Dec 

KSEK 2026 2025  2026 2025  2025 

Net sales 41,856  31,391    120,286  153,254    183,001  

Sales growth % 33%  -13%    -22%  7%    -3%  

Gross profit 22,033  14,507    54,018  64,195    77,527  

Gross profit margin % 53%  46%    45%  42%    42%  

EBITDA 2,576  -2,904    -906  5,681    823  

EBITDA margin % 6%  -9%    -1%  4%    0%  

Operating profit/loss 476  -4,976    -7,641  -463    -8,416  

Operating margin % 1%  -16%    -6%  -0%    -5%  

Profit/loss before tax 10  -5,660    -7,290  -5,568    -14,843  

Net cash from operating activities 5,992  -11,998    -8,502  11,100    4,516  

Earnings per share before dilution, kr 0.00  -0.08    -0.13  -0.11    -0.28  

Earnings per share after dilution, kr 0.00  -0.08    -0.13  -0.11    -0.27  

Equity per share, SEK 2.19  2.21    2.19  2.21    2.20  

Share price at end of period, kr 4.62  7.70    4.62  7.70    5.24  
 

 

Significant events during the third quarter 
In September Sandra Erikson was appointed COO, taking over after Bjön Eklööf who 
will retire.  

Significant events during the third quarter 
No significant events 
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About Maven Wireless 

Maven Wireless develops and offers comprehensive digital 
Distributed Antenna Systems (DAS) that ensure wireless 
indoor- and tunnel coverage for public safety and cellular 
networks.  

The products are unique as they are based on proprietary 
software, fully digital, support all mobile phone standards 
and operators at the same time, and have an offer for 
emergency communication adapted for 5G. The radio units 
are energy-efficient and consume less than half the energy 
compared to competitors, which means that the units are 
maintenance-free and a climate-smarter alternative. 

Sales via partners and end customers  
Maven Wireless' business model is based on outsourced 
production. Sales is primarily made through distributors, 
system integrators, but also directly to the end customer. 
The model enables a lean organization with high scalability 
where turnover can grow without corresponding resource 
needs 

 

3rd party contract manufacturing  

Maven Wireless has outsourced production to thrd 
parties. These factories generally deliver on standard 
delivery lead times of 3-4 months after ordering. 

 

.

 

SALES PER REGION DURING Q3 

 
 

NUMBER OF PATENTS 

 

75 
 

NUMBER OF EMPLOYEES 

 

42 
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CEO’s statement 

Gradually building a stronger Maven for 
growth 
In the third quarter of 2026, we continued to execute on 
our core mission: to build a stronger and more resilient 
Maven Wireless step by step. On September 9, we 
celebrated our 10th anniversary as a company and looked 
back on our journey from a single Swedish patent company 
to a trusted global partner in indoor and tunnel coverage 
infrastructure. We now continue our focus on driving 
profitable growth, maintaining high customer satisfaction, 
driving technology leadership and continuing to drive 
improvements in how we operate to improve profitability 
and liquidity. 

Selected financial key figures 
• Revenue growth: Net sales reached SEK 42 

million (31). The majority of sales came from 
Europe with a mix of cellular, critical 
communications, and combined products. 

• Gross margin: The gross margin improved to 53 
percent (up from 46 percent in Q3 last year), 
supported by a one-off agreement without 
material delivery to a key framework agreement 
customer. Excluding this order, the margin had 
been 43 percent. 

• Order intake: Order intake reached SEK 35 
million (up from SEK 21 million in Q3 last year), 
divided into 49 orders from 22 customers 
(compared to 17 orders from 17 customers during 
the comparison period). This includes 2 new 
promising customers in the UK and Sweden. 
However, we see that we still need to generate 
higher order intake to maintain the investment 
rate and generate positive cash flow going 
forward.  

• Profitability: Another quarter of positive EBITDA 
and operating profit, strengthening our financial 
stability and building confidence in the 
organization. 

Strategic & operational highlights 
• Global presence: We delivered DAS equipment to 

25 customers in 18 countries, including smaller 
shipments to the US and Australia. 

• North America: During the year, we have secured 
orders totaling SEK 2.4 million from 3 customers 
in public safety, confirming that our product has a 
place in the market. Our strategy for the US is now 
limited to the verticals where we are strong in 
Europe, in public safety. Testing of our revised 
strategy will take place against potential system 
integrator partners in the coming quarters. 

• Nimbus: The market for low-power DAS products 
opens new verticals and use cases such as high-
capacity 5G sites, fiber-coupled active antenna 
systems, and private 5G networks. We are 
working on securing our first order from our test 
customer with planned deliveries in Q127. 

• Product and technology leadership: We 
completed phase 1 of the implementation of the 
Cyber Resilience Act (CRA), released a major 
software update to our framework agreement 
customers, and completed Maven's most advanced 
circuit board to date, to be included in our TORG2 
train repeater to meet the market's new demands 
for more frequency bands. 

• Operational leadership: Welcomed Sandra 
Eriksson as the new Chief Operating Officer 
together with our new CFO Carin Jakobson, who 
brings deep expertise in their respective areas. 

 
Anders Olin, VD 
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Transparency around fraud incident 
During the summer holiday season, Maven Wireless was 
hit by an advanced, targeted corporate email compromise 
(BEC) fraud involving fake invoices. We identified the 
incident on August 10 and immediately filed a police 
report, where the investigation is now ongoing. The total 
potential exposure is estimated to be between €200,000 
and €450,000, which is now a risk on the balance sheet. In 
response, we have comprehensively tightened our internal 
financial controls and security measures. 
 

Outlook and key priorities 
Our strategic priorities remain fixed and unchanged: to 
drive profitable growth, ensure high customer satisfaction, 
maintain technological leadership, and ensure good 
profitability and cash flow. The transformation of the 
company takes time, and we enter the last quarter of the 
year with a lower cost base and a higher order intake year-
to-date than a year ago. We continue to invest for growth 
in new markets and products. 
 

Best regards, 
Anders Olin 
VD, Maven Wireless 
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Results  

July to September 

Consolidated net sales 
The Group's net sales in the third quarter amounted to 
41,856 KSEK (31,391), which is an increase of 33 percent 
compared to the corresponding period last year due to one 
lager order.  

Group results 
The gross margin landed at 53 percent (46). The increase 
was attributable to a major one-time non-goods order. 
Without the one-time order the gross margin would have 
landed at 43 percent. EBITDA amounted to SEK 2,576 
thousand (-2,904), corresponding to an EBITDA margin of 
6% percent (-9). The higher EBITDA was mainly due to 
higher net sales and gross margin. Operating profit was 
476 KSEK (-4,976). Profit for the period amounted to 10  
KSEK (-4,189).  

Order intake 
Order intake for the third quarter amounted to 34,900 
KSEK (20,700). The order book September 30th amounted 
to 90,500 KSEK (64,000).  

 

January – September  

Consolidated net sales  
The Group's net sales amounted to 120,286 KSEK 
(153,254), which was a decrease of 22 percent compared 
to the corresponding period last year.  

Consolidated Earnings   
Gross margin was 45 percent (42), impacted by one lager 
order. EBITDA amounted to -906 (5,681) KSEK. Operating 
profit for the period was -7,641 KSEK (-463). The decrease 
in profit was due to lower net sales. During the period, a 
savings program was implemented, and the operating cost 
are down aprox 10 percent. The loss of the period was 
 -7,391 KSEK (-5,568) 
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EBITDA, KSEK 

 

 

PROFIT/LOSS FOR THE PERIOD, KSEK 
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Other financial information

Cash and cash equivalents 

Cash flow from operating activities for the third quarter 
amounted to 5,992 KSEK (-11,998). The operating 
receivables contributed the most.  

Cash flow from Investment Activities during the third 
quarter amounted to -3,811 KSEK (-6,200) and was mainly 
related to development costs for new products. 

Cash flow from financing activities amounted to -1,909 
KSEK (11,540). Prior year was affected by use of overdraft 
facility usage.  

 

Cash flow from operating activities for the period January 
to September amounted to -8,502 KSEK (11,100). Were 
both the operating loss as well as working capital 
contributed negatively.  

Cash flow from investment activities during the period 
January to September amounted to -13,838 KSEK  
(-18,784) and was mainly related to development costs for 
new products. 

Cash flow from financing activities for the period January 
to September amounted to 23,951 KSEK (7 684), of which 
15,000 KSEK from a direct share issue, 25,000 from new 
credit facilities and -14 407 KSEK repayment of prior 
overdraft facility.  

Cash and cash equivalents as of September 30, 2026, 
amounted to 6,064 KSEK (0). 

 

 

 

 

 

Financial position 
Maven Wireless had As of September 30, 2026, credit 
facilities with Almi företagspartners amounting to 13,267 
TSEK and to Norion Bank amounting 15,000 KSEK. The 
group also uses factoring. Cash and cash equivalents as of 
September 30, 2026, amounted to 6,064 KSEK (0). 
Available credit was 0 (10,427). The Group has financial 
leases of 1,123 KSEK (2,678). The Group's equity 
amounted to 123,715 KSEK (114,538). The equity/assets 
ratio amounted to 68 percent (67). 

The Parent Company 
The Group's operations are conducted in all material 
respects in the Parent Company, which is why comments 
on sales and earnings development are in principle the 
same as for the Group.  
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Other information

Risks 
The Group has identified risks related to operations and 
industry, legal risks and financial risks. The risk picture is 
unchanged, and the risks are presented in more detail in 
the Annual Report for 2025 on pages 55–58.  

Patents 
As of September 30th, 2026 the Parent Company owned 75 
approved patents worldwide and has an additional 4 
pending patent applications. For more information, see the 
Annual Report 2025, page 15. 

Organization 
The Group has 34 (42) employees, of which 8 (11) are 
women. Consultants via contract 8 (8), total number of 
employees including consultants 42 (50). 

Related party transactions 
No material related-party transactions took place during 
the period. 

 

 

 

 

 

 

 

 

 

Employee stock option program 
The company has four incentive programs comprising up 
to a total of 2,115,000 qualified employee stock options 
(KPO) with a maximum dilution effect of 3.60 percent. The 
exercise price is SEK 0.025 per share for all programs. 

The program and distribution of KPO are 

• Program 2024/2027 includes a maximum of 100,000  

• Program 2024/2029 includes a maximum of 265,000  

• Program 2025/2030 includes a maximum of 1,000,000  

• Program 2026/2030 includes a maximum of 750,000  

Complete terms and conditions are presented on the 
company's website under "Investor Relations" 
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Financial reports 

Consolidated income statement 
 

 Jul-Sep    Jan-Sep   Jan-Dec  

KSEK 2026  2025    2026  2025   2025  

Revenue               
Net sales 41,856  31,391    120,286  153,254    183,001  

Own work capitalised 3,635  5,148    13,321  16,748    21,610  

Other operating income -  1,029    -  -    -  

Total revenue 45,491  37,568    133,607  170,002    204,611  

Operating expenses               
Cost of goods sold -19,823  -16,884    -66,268  -89,059    -105,474  

Other external expenses -9,870  -10,862    -28,410  -32,312    -41,374  

Personnel costs -13,253  -12,727    -39,438  -42,469    -56,876  

Other operating expenses 32  -    -397  -482    -63  

Depreciation and amortisation of tangible and intangible assets -2,100  -2,072    -6,735  -6,144    -9,239  

Total operating expenses -45,014  -42,545    -141,248  -170,466    -213,026  

Operating profit/loss 476  -4,976    -7,641  -463    -8,416  

Financial items               
Interest expenses and similar items -557  -395    -1,559  -1,183    -6,427  

Exchange rate differences on current receivables and investments 91  -289    1,910  -3,921    -  

Total financial items -466  -684    351  -5,104    -6,427  

Profit/loss after financial items 10  -5,660    -7,290  -5,568    -14,843  

Income tax -  1,471    -101  -    -  

Profit/loss for the period 10  -4,189    -7,391  -5,568    -14,843  

Earnings per share before and after dilution, kr 0.00  -0.08    -0.13  -0.11    -0.28  

Number of shares at end of period before dilution 56,575,143  51,906,809    56,575,143  51,906,809    53,241,809  

Number of shares at end of period after dilution 58,690,143  52,406,809    58,690,143  52,406,809    54,606,809  
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Consolidated balance sheet  
 

KSEK  2026-09-30  2025-09-30  2025-12-31  

ASSETS        
Intangible assets        
Capitalised development costs  115,854  104,035  107,335  

Patents and licences  4,950  5,088  4,725  

Total intangible assets  120,804  109,123  112,060  

Tangible assets        
Equipment, tools and installations  2,552  4,743  4,242  

Financial assets        
Other non-current receivables  303  264  301  

Total non-current assets  123,659  114,130  116,603  

Current assets        
Inventories  15,385  19,415  19,611  

Accounts receivable  25,973  29,092  22,384  

Other receivables  2,602  1,626  2,775  

Prepaid expenses and accrued income  7,748  7,126  7,571  

Cash and cash equivalents  6,064  -  3,503  

Total current assets  57,772  57,259  55,844  

TOTAL ASSETS  181,431  171,389  172,447  
 
 

 

 

 

 

 

 

 

 

 

 

 

 
 

KSEK  2026-09-30  2025-09-30  2025-12-31  

EQUITY AND LIABILITIES        

Total equity  123,715  114,538 116,408 

Provisions      

Warranty provisions  1,406  1,200 1,350 

Total provisions  1,406  1,200 1,350 

Non-current liabilities      

Liabilities to credit institutions  21,929  6,201 3,626 

Total non-current liabilities  21,929  6,201 3,626 

Current liabilities      
Checking credit  -  8,013  14,407 

Other liabilities to credit institutions  7,242  477 2,404 

Accounts payable  20,341  33,534 26,241 

Current tax liabilities  -  1,062 -  

Other liabilities  984  1,295 3,182 

Accrued expenses and deferred income  5,814  5,069 4,829 

Total current liabilities  34,381  49,450  51,063  

TOTAL EQUITY AND LIABILITIES  181,431  171,389  172,447  
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Consolidated cash flow statement 
 

 Jul-Sep    Jan-Sep    jan-dec  

KSEK 2026  2025    2026  2025    2025  

Operating activities               

Operating profit/loss 476  -4,976    -7,641  -463    -8,416  

Adjustment for non-cash items 2,930  3,140    7,319  7,969    12,259  

Interest received 9  -    11  -    30  

Interest paid -492  -459    -1,494  -791    -1,843  

Income tax paid 1,213  132    -  -170    -90  

Cash flow from operating activities before change in working capital 4,136  -2,163    -1,805  6,545    1,940  

Cash flow from changes in working capital               

Decrease (+)/increase (-) in inventories -443  732    4,226  1,828    129  

Decrease (+)/increase (-) in operating receivables 7,549  11,627    -3,592  3,802    9,577  

Decrease (-)/increase (+) in operating liabilities -5,250  -22,194    -7,331  -1,075    -7,130  

Cash flow from operating activities 5,992  -11,998    -8,502  11,100    4,516  

Investing activities               

Capitalised development expenditure -3,811  -5,149    -13,497  -16,748    -21,610  

Acquisition of patents -  -145    -327  -403    -683  

Acquisition of equipment, tools and installations -  -851    -11  -1,578    -1,279  

Change in other financial fixed assets -  -55    -3  -55    -92  

Cash flow from investing activities -3,811  -6,200    -13,838  -18,784    -23,664  

Financing activities               

New share issue -  -    15,000  -    9,999  

Issue expenses -  -    -79  -    -  

New loans 3,150  4,000    25,000  4,000    4,000  

Loan amortisations -56  -30    -456  -619    -818  

Financial leasing -213  -440    -1,107  -1,239    -1,687  

Changes in checking credit -4,790  8,013    -14,407  5,545    11,157  

Cash flow from financing activities -1,909  11,540    23,951  7,684    22,651  

Cash flow for the period 271  -6,658    1,610  -    3,503  

Opening cash 5,118  6,658    3,503  -    -  

Currency difference in cash 674  -    950  -    -  

Closing cash 6,063  -    6,063  -    3,503  
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Consolidated statement of changes in equity 
 

KSEK Share capital  
Unregistered share 

capital  Development fund  
Other contributed 

capital  Retained earnings  Total equity  

Opening balance2026-01-01 1,331  -  107,336  143,421  -135,680  116,408  

Profit/loss for the period -  -  -  -  -7,391  -7,391  

New share issue, exercise of warrants 83  -  -  14,917  -  15,000  

Issue expenses -  -  -  -79  -  -79  

Qualified employee stock options -  -  -  -  1,715  1,715  

Translation difference -  -  -  -  -1,938  -1,938  

Change in development fund -  -  6,483  -  -6,483  -  

Closing balance2026-09-30 1,414  -  113,819  158,259  -149,777  123,715  
 
 

KSEK Share capital  
Unregistered share 

capital  Development fund  
Other contributed 

capital  Retained earnings  Total equity  

Opening balance2025-01-01 1,298  -  91,484  133,455  -111,770  114,467  

Profit/loss for the period -  -  -  -  -5,568  -5,568  

New share issue, exercise of warrants 
-  

3  -  -  -  3  

Issue expenses -  -  -  -  -  -  

Qualified employee stock options -  -  -  -  1,765  1,765  

Translation difference -  -  -  -  3,872  3,872  

Change in development fund -  -  12,552  -  -12,552  -  

Closing balance2025-09-30 1,298  3  104,036  133,455  -124,253  114,538  
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Parent company income statement 
 

 Jul-Sep    Jan-Sep   Jan-Dec  

KSEK 2026  2025    2026  2025   2025  

Revenue               
Net sales 47,726  32,136    122,917  155,430    182,975  

Own work capitalised 3,635  5,148    13,321  16,748    21,610  

Other income -2,928  1,030    -  -    2,967  

Total revenue 48,433  38,314    136,238  172,178    207,552  

Operating expenses               
Cost of goods sold -19,728  -16,884    -66,173  -88,962    -105,474  

Other external expenses -9,683  -10,302    -27,213  -30,502    -39,039  

Personnel costs -12,638  -11,308    -37,121  -38,777    -51,825  

Depreciation and amortisation of tangible and intangible assets -1,892  -1,635    -5,675  -4,892    -7,482  

Other operating expenses -2,948  -    -3,333  -480    -58  

Total operating expenses -46,889  -40,129    -139,515  -163,613    -203,878  

Operating profit/loss 1,544  -1,815    -3,277  8,564    3,673  

Financial items               
Interest expenses and similar items -466  -337    -1,462  -1,000    -6,203  

Exchange rate effects on current receivables and investments 25  -289    1,844  -3,921    -  

Profit/loss after financial items 1,103  -2,440    -2,895  3,643    -2,530  

Profit/loss before tax 1,103  -2,440    -2,895  3,643    -2,530  

Income tax -  1,471    -94  -    -  

Profit/loss for the period 1,103  -969    -2,989  3,643    -2,530  
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Parent company balance sheet
 

KSEK  2026-09-30  2025-09-30  2025-12-31  

ASSETS        
Intangible assets        
Capitalised development costs  115,853  104,035  107,335  

Patents and licences  4,950  5,088  4,725  

Total intangible assets  120,803  109,123  112,060  

Tangible assets        
Equipment, tools and installations  1,429  2,065  2,012  

Financial assets        
Participations in group companies  24  24  24  

Other non-current receivables  264  264  264  

Total non-current assets  122,520  111,476  114,360  

Current assets        
Inventories  15,385  19,415  19,611  

Accounts receivable  23,125  29,092  22,421  

Receivables from group companies  38,402  27,970  32,306  

Other receivables  5,652  3,179  2,583  

Prepaid expenses and accrued income  8,007  7,080  7,514  

Cash and cash equivalents  5,803  -  3,250  

Total current assets  96,374  86,736  87,685  

TOTAL ASSETS  218,894  198,212  202,045  
 
 

KSEK  2026-09-30  2025-09-30  2025-12-31  

EQUITY AND LIABILITIES        

Total equity  161,905 144,335 148,589 

Provisions     
Warranty provisions  1,406 1,200 1,350 

Total provisions  1,406 1,200 1,350 

Non-current liabilities     
Liabilities to credit institutions  21,242 4,000 2,720 

Total non-current liabilities  21,242 4,000 2,720 

Current liabilities     
Checking credit  - 8,187 14,407 

Other liabilities to credit institutions  7,025 - 1,080 

Accounts payable  20,340 32,890 25,728 

Current tax liabilities  - 1,069 - 

Other liabilities  1,162 1,462 3,342 

Accrued expenses and deferred income  5,814 5,069 4,829 

Total current liabilities  34,341 48,677 49,386 

TOTAL EQUITY AND LIABILITIES  218,894 198,212 202,045 
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Notes 

Note 1 Accounting and valuation principles 

This interim report has been prepared in accordance with the Swedish Annual Accounts Act. The accounting and valuation 
policies applied are consistent with the Swedish Accounting Standards Board’s Category 3 (BFN K3) regulation and are 
unchanged since the latest published Annual Accounts, and the Swedish Accounting Standards Board’s BFNAR 2007:1 
guideline on voluntary interim reporting. Amounts are reported in Swedish kronor, rounded to the nearest million unless 
otherwise stated. Rounding to the nearest million may mean that amounts are not consistent when added. Amounts and 
figures stated in brackets are comparatives for the corresponding period of the previous year. 
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The Share 

As of September 30th, 2026, the total number of shares in Maven Wireless Sweden AB (publ) amounted to 56 575 143 
shares (51 906 809). Maven Wireless Sweden AB publ) is a CSD-registered company, which means that the share register is 
kept by Euroclear. The Maven's share has been listed on Nasdaq First North Growth Market since 10 June 2021.  

Share ticker: MAVEN  

ISIN: SE0015961180 

Ownership by the end of the period 
 

Shareholder Number of shares  
Share of shares and 

votes (%)  

Gunnar Malmström* 7,400,304  13.1%  

Göran Grosskopf** 6,020,277  10.6%  

Fredrik Ekström 4,010,249  7.1%  

Almi Invest Green Tech AB 2,418,416  4.3%  

Yvonne Adesam 2,408,698  4.3%  

Miriam Samuelsson 2,408,698  4.3%  

F2 Funds AS 2,375,975  4.2%  

Movestic Livförsäkring AB 2,042,500  3.6%  

Johan Lundquist 1,962,048  3.5%  

Avanza Pension 1,868,624  3.3%  

Total 10 largest shareholders 32,915,789  58.2%  

Other shareholders 23,659,354  41.8%  

Total 56,575,143  100.0%  
 

 
Audit 
This interim report has not been subject for review by the Group’s auditor. 

 

 

 

CLOSED AT SEPTEMBEER 30, KR 

 

4,62 
 

STOCK PRICE DEVELOPMENT 

 

-14% 
 
NUMBER OF OWNERS 

 

2 008 
 
Q3 TRADED VOLUME, SHARES 

 

747 770 
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Assurance of the Board of Directors and the CEO 
The Board of Directors and CEO give their assurance that this interim report provides a true and fair overview of the development of the operations, 

financial position and earnings of the Parent Company and the Group, and describes material risks and uncertainties faced by the Parent Company and 
the companies included in the Group. 

Kista, October 16, 2026 
Maven Wireless Sweden AB Org.nr 559065-6384 

 

      

 
Anders Björkman 

Chairman of the Board 
 

 

Fredrik Ekström 
Board member 

 

Johan Lundquist  
Board member 

 

 

Göran Grosskopf 
Board member 

 

 

Gunnar Malmström 
Board member 

 

 

Noora Jayasekara 
Board member 

 

 

Johan Sjödahl 
Board member 

 
 

Anders Olin 
CEO 
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Key perfornance measures Definition Justification 

Net sales growth (%) Percentage change in Net sales compared with the 
previous period’s Net sales 

The measure is used to monitor progress of the Group’s operations 
between different periods 

Gross profit Net sales less cost of goods sold Gross profit is used to measure the Group’s production profitability. 
Gross profit is affected by several factors, for example, product mix, price 
lists and price on components 

Gross profit margin % Gross Profit in relation to net sales Gross margin is used to measure the Group’s production profitability 

EBITDA Operating profit before depreciation and amortisation of 
tangible and intangible assets 

EBITDA gives an overview of the Group’s operational profitability 
without taking in account financial decisions or tax 

Operating profit (EBIT) Profit before financial items and tax Operating profit provides an overall view of total profit generation in 
operations 

EBIT % Profit before financial items and tax expressed in 
percentage of net sales 

Measure the operative profit as a percentage 

Cash flow from operating activities Operating profit adjusted for items not included in cash 
flow, paid interest, paid tax and change in working capital 

Used to monitor whether the Company can generate a sufficiently 
positive cash flow to maintain operations and generate a surplus for 
future investments 

Number of shares Number of shares at the end of the period  

Earnings per share (before and after 

dilution) 

Profit for the period divided by the number of shares 
(before and after dilution) 

 

Equity per share (SEK) Equity divided by total number of shares at the end of the 
period 

The measure shows the extent of owners invested capital per share from 
an owner perspective 

Order book The aggregate value of orders that have been received but 
not yet delivered and the end of each reported period. 

This metric is used to monitor the company’s outstanding deliveries 

Order intake Value of new orders received during the reporting period This metric is used to monitor orders received during the reporting 
period 
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Other i nformati on 

Investor relations 

Financial calendar 
Year-end report  19 February 2027 
 

Contact information 
Anders Olin, CEO 
anders.olin@mavenwireless.com  
08-760 43 00 

Carin Jakobson, CFO 
Carin.jakobson@mavenwireless.com  
08-760 43 00 

Other contact details 
Torshamnsgatan 39b 
SE-164 40 Kista 
SWEDEN 
Org. nr: 559065-6384 

 

 

 

 

 

 

 

 

 

This is a translation of the Swedish interim report, the 
Swedish version is the original and if there is a difference 
in the wording, the Swedish version applies. 

mailto:anders.olin@mavenwireless.com
mailto:carin.jakobson@mavenwireless.com

	Maven Wireless Sweden AB
	Interim Report, January - September
	Third quarter 1 July – 30 September 2026
	Period 1 January – 30 September 2026
	Financial overview, Group
	Significant events during the third quarter
	Significant events during the third quarter
	Sales via partners and end customers


	CEO’s statement
	Gradually building a stronger Maven for growth
	Selected financial key figures
	Strategic & operational highlights
	Transparency around fraud incident
	Outlook and key priorities
	July to September
	Consolidated net sales
	Group results

	January – September
	Consolidated net sales
	Cash and cash equivalents
	Financial position
	The Parent Company


	Q3 Net Sales, MSEK
	Q3 GROSS MARGIN %
	Q3 EBITDA, MSEK
	Q3 Proffit/Loss, MSEK
	Other information
	Risks
	Patents
	Organization
	Related party transactions
	Employee stock option program

	Financial reports
	Consolidated income statement
	Consolidated balance sheet
	Consolidated cash flow statement
	Consolidated statement of changes in equity
	Parent company income statement
	Parent company balance sheet
	Ownership by the end of the period

	Audit
	Assurance of the Board of Directors and the CEO
	Other information
	Financial calendar
	Contact information
	Other contact details


