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Kalgyl in updated Analysis of Chordate Medical:
‘Making Progress in All Areas of the Market Plan’

Kalqyl has published an updated analysis of Chordate Medical following the company's Q1
report released on May 24. In the analysis, Kalqyl comments on Chordate's continued sales
growth, and states that the company is on the right track towards achieving measurable
market penetration in selected markets:

‘Chordate continues on its current path by making progress in all areas of the market plan, which
in the long term should enable the sale of the company. At this stage, we particularly view the
increase in sales over five consecutive quarters and the sustained growth rate positively. The
company also received a net liquidity of SEK 18.7 million through a rights issue, which provided
increased opportunities to continue market and sales efforts. Overall, the company meets our
expectations, and our valuation remains unchanged.”

Read the full analysis (in Swedish)

For more information, please contact:
Anders Weilandt, CEO
anders.weilandt@chordate.com

Cell: +46 733-874277

About Chordate

Chordate Medical Holding AB (publ) is a medical technology company that has developed,
patented and CE-marked Ozilia® Migraine (formerly KO.S), a neuromodulation and drug-free
treatment technology for chronic migraine and chronic rhinitis. The treatment has clinically proven
efficacy according to a recent study, and is marketed in selected markets in the EU and the Middle
East. Chordate Medical is listed on Nasdaq First North Growth Market Stockholm (ticker: CMH).
Read more at www.chordate.com

The company's Certified Adviser on Nasdaq First North Growth Market Stockholm is Vator
Securities AB.

N.B. The English text is an in-house translation of the original Swedish text. Should there be any
disparities between the Swedish and the English text, the Swedish text shall prevail
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