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Efecte - Solid Guidance in Uncertain Market

Redeye retains its positive view on Efecte, following a Q4 report with high growth from new sales,
boosting overall MRR growth, being the highlight. Despite macroeconomic uncertainties, Efecte guides for
+20% SaaS revenue growth in 2023, expecting the strong contribution from new sales to continue. We
expect Efecte to continue to perform in line with its 2025 targets.
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