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Neonode - Lower Burn Rate and Positiveness in the Lawsuit

Redeye states that Q3 came in below estimates on sales but that reasonable cost control and a strong
USD contributed to a lower-than-expected burn rate. The lawsuit has shown promising development and
is now awaiting written decisions in the IPR processes in the next couple of months. Redeye lowers its
estimates on both sales and costs, resulting in lowering its valuation range.
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