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ALLIGATOR BIOSCIENCE AND APTEVO
THERAPEUTICS TO PRESENT POSITIVE INTERIM
PHASE 1 DATA EVALUATING ALG.APV-527
MONOTHERAPY IN MULTIPLE SOLID TUMOR TYPES
AT ESMO CONGRESS 2024

Lund, Sweden and Seattle, Washington, September 13, 2024 - Alligator
Bioscience AB ("Alligator") (Nasdaq Stockholm: ATORX) and Aptevo
Therapeutics ("Aptevo") (Nasdaq: APVO) today announced that positive interim
data from the dose escalation phase of their Phase 1 trial evaluating ALG.APV-527
will be presented in a poster session on Saturday, September 14, 2024, at the
European Society for Medical Oncology (ESMO) Annual Congress 2024, taking place
September 13th - 17th, 2024 in Barcelona, Spain.

Presentation Details

Poster number: #668P

Title: First-in-Human Phase | Dose Escalation Study of ALG.APV-527, a 5T4 Tumor
Antigen-Conditional 4-1BB Bispecific Antibody, in Patients with Advanced Solid
Tumors, Demonstrates Positive Safety, Signals of Biological Activity and Patients with
Lasting Stable Disease

Presenter: Thomas Marron, MD, PhD

Date: Saturday, September 14th, 2024

About the Trial

The ALG.APV-527 Phase 1 trial is a multi-center, multi-cohort, open-label dose-
escalation trial that will include administration of ALG.APV-527 up to six escalating
dose levels in a 3+3 design*. The trial will be conducted at up to 10 sites in the U.S.
and will enroll adult patients with multiple solid tumor types/histologies likely to
express the 5T4 antigen. ALG.APV-527 will be given intravenously once every two
weeks. The trial will assess the safety and tolerability, pharmacokinetics,
pharmacodynamics and preliminary anti-tumor activity of ALG.APV-527.

*The 3+3 design proceeds in cohorts of three patients treated at increasing dose
levels. Dose escalation stops when at least two out of three or six patients
experience dose limiting toxicities (DLTs) at that dose level.
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About ALG.APV-527

ALG.APV-527 is a bispecific conditional 4-1BB agonist, only active upon simultaneous
binding to 4-1BB and 5T4. This has the potential to be clinically important because 4-
1BB can stimulate the immune cells (antitumor-specific T cells and NK cells) involved
in tumor control, making 4-1BB a particularly compelling target for cancer
immunotherapy. 5T4 is an oncofetal tumor associated antigen overexpressed on
numerous solid tumors including non-small-cell lung carcinoma (NSCLC), breast,
head and neck, cervical, renal, gastric, and colorectal cancer.

Preclinical studies, highlighting the differentiated design of the molecule that
minimizes systemic immune activation, allowing for highly efficacious tumor-specific
responses as demonstrated by potent activity in preclinical models, has been
published in the peer-reviewed publication, Molecular Cancer Therapeutics, a journal
of the American Association for Cancer Research (AACR).

About Alligator Bioscience

Alligator Bioscience AB is a clinical-stage biotechnology company developing tumor-
directed immuno-oncology antibody drugs. Alligator’s portfolio includes several
promising drug candidates, with the CD40 agonist mitazalimab as its key asset.
Furthermore, Alligator is co-developing ALG.APV-527 with Aptevo Therapeutics Inc.,
several undisclosed molecules based on its proprietary technology platform, Neo-X-
Prime™, and novel drug candidates based on the RUBY™ bispecific platform with
Orion Corporation. Out-licensed programs include AC101/HLX22, in Phase 2
development, by Shanghai Henlius Biotech Inc. and an undisclosed target to
Biotheus Inc.

Alligator Bioscience’s shares are listed on Nasdaq Stockholm (ATORX) and is
headquartered in Lund, Sweden.

For more information, please visit alligatorbioscience.com.

About Aptevo Therapeutics

Aptevo Therapeutics Inc. is a clinical-stage biotechnology company focused on
developing novel bispecific immunotherapies for the treatment of cancer. Aptevo is

seeking to improve treatment outcomes and transform the lives of cancer patients.
For more information, please visit www.aptevotherapeutics.com.
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For additional information, please contact:

Alligator Bioscience

Corporate

Sgren Bregenholt, CEO
soren.bregenholt@alligatorbioscience.com
+46 46-540 82 00

Media

Sam Cage

Cohesion Bureau
sam.cage@cohesionbureau.com

+45 24 37 63 42

Investors

Frank Hoerning Andersen

Cohesion Bureau
frank.hoerning@cohesionbureau.com
+45 25 66 86 02

Aptevo Therapeutics

Miriam Weber Miller

Aptevo Therapeutics

IR@apvo.com or millerm@apvo.com
+1 (206) 859 6629

IMPORTANT INFORMATION

Publication, announcement or distribution of this press release may, in certain
jurisdictions, be subject to restrictions by law and persons in the jurisdictions where
this press release has been published or distributed should inform themselves of
and follow such legal restrictions. The recipient of this press release is responsible
for using this press release, and the information contained herein, in accordance
with applicable rules in each jurisdiction. This press release does not constitute an
offer, or a solicitation of any offer, to buy or subscribe for any securities in the
Company in any jurisdiction, neither from the Company nor from anyone else.

This press release is not a prospectus for the purposes of Regulation (EG) 2017/1129
(the “Prospectus Regulation”) and has not been approved by any regulatory
authority in any jurisdiction. The Company has not authorized any offer to the public
of securities in any member state of the EEA and no prospectus has been or will be
prepared in connection with the Convertibles. In any EEA Member State, this
communication is only addressed to and is only directed at “qualified investors” in

Alligator Bioscience °* Medicon Village * SE-223 81 Lund


mailto:sbr@alligatorbioscience.com?subject=Alligator%20Bioscience%20to%20Present%20Additional%20data%20of%20ATOR-1017%20First-in-Human%20Study%20via%20poster%20presentation%20at%20ASCO%20Annual%20Meeting%202022
mailto:sam.cage@cohesionbureau.com
mailto:frank.hoerning@cohesionbureau.com
mailto:IR@apvo.com

PRESS RELEASE
13 September 2024 14:05:00 CEST

>

that Member State within the meaning of the Prospectus Regulation.

This press release does not constitute or form part of an offer or solicitation to
purchase or subscribe for securities in the United States. The securities referred to
herein may not be sold in the United States absent registration or an exemption
from registration under the US Securities Act of 1933, as amended (the “Securities
Act”), and may not be offered or sold within the United States absent registration or
an applicable exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act. There is no intention to register any securities
referred to herein in the United States or to make a public offering of the securities
in the United States. The information in this press release may not be announced,
published, copied, reproduced or distributed, directly or indirectly, in whole or in
part, within or into the United States of America, Australia, Belarus, Canada, Hong
Kong, Japan, New Zeeland, Russia, Singapore, South Africa, South Korea, Switzerland
or in any other jurisdiction where such announcement, publication or distribution of
the information would not comply with applicable laws and regulations or where
such actions are subject to legal restrictions or would require additional registration
or other measures than what is required under Swedish law. Actions taken in
violation of this instruction may constitute a crime against applicable securities laws
and regulations.

In the United Kingdom, this document and any other materials in relation to the
securities described herein is only being distributed to, and is only directed at, and
any investment or investment activity to which this document relates is available
only to, and will be engaged in only with, “qualified investors” who are (i) persons
having professional experience in matters relating to investments who fall within the
definition of “investment professionals” in Article 19(5) of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”); or (ii) high net
worth entities falling within Article 49(2)(a) to (d) of the Order (all such persons
together being referred to as “relevant persons”). In the United Kingdom, any
investment or investment activity to which this communication relates is available
only to, and will be engaged in only with, relevant persons. Persons who are not
relevant persons should not take any action on the basis of this press release and
should not act or rely on it. This press release does not constitute a recommendation
concerning any investor’s decision regarding the Convertibles. Each investor or
potential investor should conduct his, her or its own investigation, analysis and
evaluation of the business and information described in this press release and any
publicly available information. The price and value of the securities can decrease as
well as increase. Achieved results do not provide guidance for future results.
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Attachments

Alligator Bioscience and Aptevo Therapeutics to Present Positive Interim Phase
1 Data Evaluating ALG.APV-527 Monotherapy in Multiple Solid Tumor Types at
ESMO Congress 2024
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