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ICELANDAIR: RECORD LOAD FACTOR IN MAY

In May 2026, Icelandair transported 464 thousand passengers, an increase of 4% year-on-year.
Passenger distribution was as follows: 30% traveled to Iceland, 19% from Iceland, 45% were
connecting passengers, and 5% traveled within Iceland.

The number of passengers traveling to and from Iceland increased by 8% and 24% respectively, while
connecting passengers decreased by 5%. This reflects the Company’s focus on the currently higher
yielding markets to and from Iceland.

Load factor was a record 83%, increasing by 3.4 percentage points between years, and on-time
performance was 82.3%. Sold block hours in charter flights decreased by 2% between years and
freight, measured in Freight Ton Kilometers, increased by 4%.

CO2 emissions per operational tonne-kilometre (OTK) decreased by 8% year-on-year as a result of the
Company'’s extensive fleet renewal program, continued focus on operational efficiencies, and the high
load factor.

Bogi Nils Bogason, Icelandair President and CEO:

“We saw strong demand in May, reflected in a record load factor and continued growth in our markets
to and from Iceland. Achieving record load factor in May, which historically is a complex ramp-up
month into peak summer, reflects strong demand capture and effective coordination of the schedule
across markets. Fuel prices remain at elevated levels, and we have responded with capacity
adjustment and efficiency measures, including previously announced steps to accelerate fleet
modernization.

The addition of Venice to our route network has been very well received, further strengthening our
offering to customers. At the same time, we continue to inspire travel to Iceland through creative
marketing, including our recent ‘really bad photographer’ recruitment drive. The response exceeded
expectations, with nearly 130,000 applicants from 178 countries. The winner will help us test our
hypothesis that it is genuinely difficult to take a bad photograph in Icelandic nature.”
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https://www.globenewswire.com/Tracker?data=YjpzXs3ehF4QqyTqMIaOgOpWn5W1ThEJugk0BZm8smzKQMr1G-hPTlUu_hSgaw5ocKJHH1j-ERdpHjLS5qTgASbUZNGs7LWqloiFEFgCi6Q9thI9vPm3b4uDNqibkcHrMhBDjA-2XLmlyIN1XtIldvzokrrKpKYqpjkjte8PHhUYdTJMK97XeNrcEluB89HmL96jGoknJIUJTL5a7qMhAtR6BjeOZ-AbTGfGDmfhU5GPbJNWS96svnsbE59nzqRC5EpW7y882MBX3gSS76YWIQ==
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https://storage.mfn.se/bc779b60-2a80-4b91-891b-001ac960bac6/05-traffic-data.pdf

