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 MSEK 
2024 2023 2024 2023 2023 

Jul-Sep Jul-Sep Jan-Sep Jan-Sep Jan-Dec 

Net revenue, MSEK 9.4 12.2 35.3 25.0 57.6 
Result after tax, MSEK -86.2 -86.2 -233.1 -240.7 -326.9 
Cash flow, MSEK -63.2 -94.2 -176.2 -43.2 180.4 
Cash, MSEK 129.9 85.0 129.9 85.0 303.3 
Equity ratio % 55 87 55 87 72 
Earnings per share, SEK -0.3 -0.3 -0.8 -1.0 -1.3 
Earnings per share after dilution, SEK -0.3 -0.3 -0.8 -1.0 -1.3 
Average number of employees 37 28 33 25 27 

https://www.egetis.com/mfn_news/new-data-shows-tiratricol-emcitate-treatment-in-patients-with-mct8-deficiency-is-associated-with-survival-benefits/
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https://www.egetis.com/mfn_news/new-data-shows-tiratricol-emcitate-treatment-in-patients-with-mct8-deficiency-is-associated-with-survival-benefits/
https://www.egetis.com/mfn_news/new-data-shows-tiratricol-emcitate-treatment-in-patients-with-mct8-deficiency-is-associated-with-survival-benefits/
https://www.mct8deficiency.com/
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MSEK 2024 2023 2024 2023 2023

Jul-Sep Jul-Sep Jan-Sep Jan-Sep Jan-Dec

Revenue 9.4 12.2 35.3 25.0 57.6

Costs of goods -3.7 -2.7 -9.3 -6.3 -11.0

Gross profit 5.7 9.5 25.9 18.6 46.6

Research and Development -32.2 -49.8 -105.1 -137.3 -194.0

Marketing and sales -30.2 -24.8 -77.1 -60.5 -86.6

Administrative expenses -25.0 -18.9 -68.2 -58.5 -86.2

Other operating income 0.7 1.7 4.7 2.8 8.9

Other operating expense 0.0 -4.3 -5.1 -6.9 -13.4

Operating expenses -86.6 -96.1 -250.7 -260.4 -371.4

Operating result -81.0 -86.5 -224.7 -241.7 -324.8

Financial items

Finance income 6.7 0.5 9.0 1.4 4.9

Finance expense -10.3 -0.2 -20.4 -0.4 -4.2

Revaluation of convertible right -1.7 - 3.1 - -2.7

Sum financial items -5.3 0.3 -8.4 1.1 -2.0

Results after financial net -86.2 -86.2 -233.1 -240.7 -326.8

Tax 0.0 - 0.0 -                    -0.1

Results after tax -86.2 -86.2 -233.1 -240.7 -326.9

Share Data

Number of outstanding shares at the end of period 292,571,459 249,589,128 292,571,459 249,589,128 292,571,459

Average number of outstanding shares during period 292,571,459 249,589,128 292,571,459 246,255,795 256,752,282

Average number of shares during period, after dilution 295,622,127 249,689,618 297,632,552 249,595,085 260,011,478

Earnings per share before dilution (SEK) -0.3 -0.3 -0.8 -1.0 -1.3

Earnings per share after dilution (SEK) -0.3 -0.3 -0.8 -1.0 -1.3

Equity per average number of outstanding shares (SEK) 1.1 1.9 1.1 1.9 2.1

Equity per average number of shares, after dilution (SEK) 1.1 1.9 1.1 1.9 2.1

MSEK 2024 2023 2024 2023 2023

Jul-Sep Jul-Sep Jan-Sep Jan-Sep Jan-Dec

Net loss for the period -86.2 -86.2 -233.1 -240.7 -326.9

Translation exchange rate differences 0.0 -0.1 0.1 0.1 -0.1

Comprehensive income for the period -86.2 -86.3 -232.9 -240.5 -327.0
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MSEK 30/09/2024 30/09/2023 31/12/2023 

        
ASSETS       
Non-current assets       
Research and development costs  404.8 404.8 404.8 

Licenses  3.5 4.6 4.3 

Right-of-use assets  3.2 4.9 4.3 

Deferred tax asset 0.7 - - 

Equipment 0.0 0.1 0.1 

Financial non-current assets 0.8 1.3 0.8 

Total non-current assets 413.1 415.6 414.3 

        

Current assets       
Inventories  0.6 0.4 0.7 

Accounts receivables 22.3 21.6 28.2 

Other receivables 6.7 6.0 8.2 

Prepaid expenses and accrued income 5.0 5.5 5.5 

Cash and bank balance 129.9 85.0 303.3 

Total current assets 164.4 118.5 345.9 

        

Total assets 577.5 534.1 760.2 

        

        

MSEK 30/09/2024 30/09/2023 31/12/2023 

        

Equity       
Share capital 15.4 13.1 15.4 

Other capital contributions 1,780.0 1,622.6 1,780.0 

Reserves  22.7 11.4 16.7 

Accumulated loss including net loss -1,499.5 -1,180.1 -1,266.5 

        
Total equity 318.6 466.9 545.6 

        

Non-current liabilities       
Borrowing 84.4 - 103.4 

Deferred tax liability 0.7 - - 

Other non-current liabilities  1.0 2.7 2.2 

Provisions 5.9 3.3 5.1 

Total non-current liabilities 91.9 6.0 110.8 

        

Current liabilities       

Accounts payable 19.6 11.3 28.7 

Current tax liabilities - - 0.1 

Borrowing 26.8 - 5.2 

Other liabilities 9.9 6.6 6.8 

Accrued expenses and deferred income 110.7 43.2 63.0 

Total current liabilities 167.0 61.1 103.9 

        

Total equity and liabilities 577.5 534.1 760.2 
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MSEK 2024 2023 2023 
  Jan-Sep Jan-Sep Jan-Dec 

Equity 318.6 466.9 545.6 

Equity ratio % 55 87 72 

Number of outstanding shares at the end of the period 292,571,459 249,589,128 292,571,459 

Average number of outstanding shares during the period 292,571,459 246,255,795 256,752,282 
Average number of shares during the period after dilution 297,632,552 249,595,085 260,011,478 

        

Share Data       

Earnings per share before dilution, SEK -0.8 -1.0 -1.3 

Earnings per share after dilution, SEK -0.8 -1.0 -1.3 

Cash flow from operating activities per average number of outstanding shares -0.6 -1.0 -1.1 

Equity per average number of outstanding shares, SEK 1.1 1.9 2.1 

Equity per average number of shares after dilution, SEK 1.1 1.9 2.1 

Dividend  -   -   -  

Average number of employees 33 25 27 
   Effect from dilution is not considered when result is negative.  

MSEK Share capital

Opening balance 01/01/2024 15.4 1,780.0 -1,266.5 16.7 545.6

Comprehensive income for the period                       -                       - -232.9                            - -232.9

Transactions with shareholders

Issued warrants 3.4 3.4

Costs due to share-based payments of employee stock option plan                       -                       -                                         - 2.6 2.6

Closing balance 30/09/2024 15.4 1,780.0 -1,499.5 22.7 318.6

Opening balance 01/01/2023 11.3 1,428.4 -939.6 6.1 506.2

Share issue 4.1 377.8                                         -                            - 381.9

Costs, share issue                       - -26.3                                         -                            - -26.3

Comprehensive income for the period                       -                       - -327.0                            - -327.0

Transactions with shareholders

Issued warrants 3.4 3.4

Costs due to share-based payments of employee stock option plan                       -                       -                                         - 7.2 7.2

Closing balance 31/12/2023 15.4 1,780.0 -1,266.5 16.7 545.6

Total equityAccumulated loss incl. net 

results for the period

Other reserves Other capital 

contributions
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MSEK 2024 2023 2024 2023 2023

Jul-Sep Jul-Sep Jan-Sep Jan-Sep Jan-Dec

Revenue 24.0 23.0 73.1 65.2 93.6

Costs of goods - - - - -

Gross profit 24.0 23.0 73.1 65.2 93.6

Research and Development -10.4 -11.7 -33.9 -36.3 -56.3

Marketing and sales -12.7 -11.7 -32.5 -27.7 -38.4

Administrative expenses -23.6 -19.3 -64.2 -52.7 -78.1

Other operating income 0.3 0.4 0.6 0.5 4.5

Other operating expense -0.3 -0.1 -1.0 -0.6 -4.4

Operating expenses -46.6 -42.5 -131.0 -116.8 -172.7

Operating result -22.6 -19.5 -57.9 -51.6 -79.2

Financial items

Finance income 6.2 0.4 6.7 1.4 4.8

Finance expense -9.1 0.0 -18.0 -0.1 -3.9

Revaluation of convertible right -1.7 - 3.1 - -2.7

Sum financial items -4.5 0.4 -8.2 1.3 -1.8

Results after financial net -27.1 -19.1 -66.2 -50.3 -80.9

Group contribution received/ given -50.0 -70.0 -135.0 -170.0 -245.0

Tax - -                       -                       -                      -

Results after tax -77.1 -89.2 -201.2 -220.3 -325.9
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MSEK 30/09/2024 30/09/2023 31/12/2023 

        

ASSETS       

Non-current assets       
Equipment 0.0 0.1 0.1 

Financial non-current assets 436.0 434.9 435.0 

Total non-current assets 436.0 435.0 435.0 

        

Current assets       
Receivables from Group companies 1.5 0.6 0.5 

Other receivables 0.2 0.1 0.0 

Prepaid expenses and accrued income 5.0 7.5 9.3 

Cash and bank balance 100.3 76.8 271.6 

Total current assets 107.0 85.0 281.5 

        

Total assets 543.0 520.0 716.5 

        

        

MSEK 30/09/2024 30/09/2023 31/12/2023 

        

Equity       

        

Restricted Equity       
Share capital 15.4 13.1 15.4 

        

Non-restricted equity       

Share premium reserve 505.0 673.5 830.9 

Reserves 22.7 11.3 16.7 

Net loss for the period -201.2 -220.3 -325.9 

Total equity 341.9 477.6 537.1 

        

Non-current liabilities       

Borrowing 84.4 - 103.4 

Provisions 5.9 3.3 5.1 

Total non-current liabilities 90.3 3.3 108.6 

        

Current liabilities       

Liabilities to group company 62.2 18.0 38.1 

Accounts payable 5.3 5.5 5.5 

Borrowing 26.8 - 5.2 

Other liabilities 7.5 4.3 4.3 

Accrued expenses and deferred income 9.1 11.3 17.7 

Total current liabilities 110.8 39.1 70.9 

        

Total equity and liabilities 543.0 520.0 716.5 
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Group 01/01/2023--30/09/2023

Revenue

Revenue 25.0 25.0 Total revenue
Costs of goods sold 0.0 -6.3 -6.3 Costs of goods sold

25.0 -6.3 0.0 0.0 0.0 0.0 0.0 18.6 Gross profit

Operating expenses
Costs of sales of goods -6.3 6.3 0.0

Project costs -140.6 140.6 0.0

Other external costs -59.7 59.7 0.0
Employee costs -53.3 53.3 0.0

Depreciation and impairment -2.7 2.7 0.0

Other operating expenses -4.1 4.1 0.0

-114.4 -11.1 -11.8 -137.3 Research and Development

-26.1 -16.5 -17.9 -60.5 Marketing and sales

-0.1 -32.1 -23.6 -2.7 -58.5 Administrative expenses

2.8 2.8 Other operating income
-6.9 -6.9 Other operating expense

Operating results -241.7 0.0 0.0 0.0 0.0 0.0 0.0 -241.7 Operating result

Financial items Financial items

Interest income and similar items 1.4 1.4 Finance income
Interest expense and similar items -0.4 -0.4 Finance expense

Revaluation of convertible right - - Revaluation of convertible right

Sum financial items 1.1 1.1 Sum financial items

Results after financial net -240.7 -240.7 Results after financial net

Tax -                       -                       Tax 

Net loss for the period -240.7 0.0 0.0 0.0 0.0 0.0 0.0 -240.7 Results after tax

Cost based

Costs of 

sales of 

goods Project costs

Other 

external 

costs

Employee 

costs

Depreciation 

and 

impairment

Other 

operating 

expenses

Function 

based

Parent 01/07/2023--30/09/2023

Revenue

Revenue 23.3 -0.4 23.0 Total revenue
Costs of goods sold 0.0 0.0 0.0 Costs of goods sold

23.3 0.0 0.0 0.0 0.0 0.0 -0.4 23.0 Gross profit

Operating expenses
Costs of sales of goods 
Project costs -13.7 13.7 0.0

Other external costs -10.7 10.7 0.0
Employee costs -18.3 18.3 0.0

Depreciation and impairment 0.0 0.0 0.0

Other operating expenses -0.1 0.1 0.0

-9.0 -0.3 -2.4 -11.7 Research and Development

-4.6 -1.0 -6.1 -11.7 Marketing and sales

-0.1 -9.3 -9.9 -19.3 Administrative expenses

0.4 0.4 Other operating income
-0.1 -0.1 Other operating expense

Operating results -19.5 0.0 0.0 0.0 0.0 0.0 0.0 -19.5 Operating result

Financial items Financial items
Interest income and similar items 0.5 0.5 Finance income

Interest expense and similar items -0.1 -0.1 Finance expense

Sum financial items 0.4 0.0 0.0 0.0 0.0 0.0 0.0 0.4 Sum financial items

Results after financial net -19.2 0.0 0.0 0.0 0.0 0.0 0.0 -19.2 Results after financial net

Appropriations -70.0 -70.0 Appropriations

Tax -                       -                       Tax 

Net loss for the period -89.2 0.0 0.0 0.0 0.0 0.0 0.0 -89.2 Results after tax

Other 

operating 

expenses

Function 

basedCost based

Costs of 

sales of 

goods Project costs

Other 

external 

costs

Employee 

costs

Depreciation 

and 

impairment
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Parent 01/01/2023--30/09/2023

Revenue

Revenue 65.6 -0.5 65.2 Total revenue

Costs of goods sold 0.0 0.0 Costs of goods sold

65.6 0.0 0.0 0.0 0.0 0.0 -0.5 65.2 Gross profit

Operating expenses

Costs of sales of goods 0.0 0.0

Project costs -37.4 37.4 0.0

Other external costs -31.3 31.3 0.0

Employee costs -48.0 48.0 0.0

Depreciation and impairment -0.1 0.1 0.0

Other operating expenses -0.6 0.6 0.0

-23.5 -1.0 -11.8 -36.3 Research and Development

-12.6 -2.4 -12.7 -27.7 Marketing and sales
-1.2 -27.9 -23.5 -0.1 -52.7 Administrative expenses

0.5 0.5 Other operating income

-0.6 -0.6 Other operating expense

Operating results -51.6 0.0 0.0 0.0 0.0 0.0 0.0 -51.6 Operating result

Financial items Financial items

Interest income and similar items 1.4 1.4 Finance income

Interest expense and similar items -0.1 -0.1 Finance expense

Revaluation of convertible right - 0.0 Revaluation of convertible right

Sum financial items 1.3 1.3 Sum financial items

Results after financial net -50.3 -50.3 Results after financial net

Appropriations -170.0 -170.0 Appropriations
Tax -                       -                       Tax 

Net loss for the period -220.3 0.0 0.0 0.0 0.0 0.0 0.0 -220.3 Results after tax

Depreciation 

and 

impairment

Other 

operating 

expenses

Function 

basedCost based

Costs of 

sales of 

goods Project costs

Other 

external 

costs

Employee 

costs
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Option plan 

2024/2027

Option plan 

2023/2026

Option plan 

2022/2026

Option plan 

2021/2025

Warrants 

to lender

Total number of 

outstanding 

options

Number of outstanding options 01/01/2024 - 8,491,276 7,109,272 4,850,000 1,090,977 21,541,525

Number of granted options during the period 7,968,600 - - - - 7,968,600

Number of forfeited options during the period -163,000 -437,956 -309,934 -150,000 - -1,060,890

Number of outstanding options 9/30/2024 7,805,600 8,053,320 6,799,338 4,700,000 1,090,977 28,449,235

Corresponding number of shares after 

recalculation 09/30/2024 7,805,600 8,053,320 6,799,338 4,794,000 1,090,977 28,543,235
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    2024 2023 2023 
    Jan-Sep Jan-Sep Jan-Dec 

A Equity, MSEK 318.6 466.9 545.6 

B Balance sheet total, MSEK 577.5 534.1 760.2 

A/B Equity ratio % 55 87 55 

A Net result, MSEK -232.9 -240.5 -327.0 

B Equity, MSEK 318.6 466.9 545.6 

A/B Return on equity, % neg.  neg.  neg.  

A Cash flow from operating activities, MSEK -174.3 -236.7 -278.4 

B Average number of outstanding shares during the period, thousands SEK 292,571 246,256 256,752 

A/B Cash flow from operating activities per shares, SEK -0.6 -1.0 -1.1 

A Equity, MSEK 318.6 466.9 545.6 

B Average number of outstanding shares during the period, thousands SEK 292,571 246,256 256,752 

A/B Equity per average number of shares before dilution, SEK 1.1 1.9 2.1 

A Equity, MSEK 318.6 466.9 545.6 

B Average number of shares at the end of the period after dilution, thousands SEK 297,633 246,256 256,752 

A/B Equity per average number of shares after dilution, SEK 1.1 1.9 2.1 
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