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Carlsquare/Vontobel weekly trading note: Palantir
joins tech's elite-but can the valuation hold?

This week's case study focuses on Palantir Technologies, a company which delivered a robust
interim report this week. Its market capitalisation has grown so much that it is now one of the ten
most valuable technology companies. However, compared with other tech giants, Palantir's
valuation appears stretched. Meanwhile, the announcement that the US and China will reduce tariffs
on each other's goods for 90 days has sent equity markets near their recent highs.

Palantir Technologies recently reported strong results for the first quarter of 2025, generating $884
million in revenue and surpassing Wall Street's expectations by approximately $22 million. Following
this success, Palantir joined the ranks of the top 10 most valuable tech companies by market
capitalization. The company's current valuation exceeds $280 billion. However, to justify this
aggressive valuation, Palantir needs to grow far more than its peers, such as Oracle, CrowdStrike and
Salesforce.

The announcement that the US and China would mutually reduce tariffs between the two countries
for 90 days (from 145% to 30% in the US and from 125% to 10% in China) sent Asian, European and
US stock indices higher on Monday 12th May. However, the bond market also pushed the US 10-year
Treasury note up 8 bps to 4.46% on fears of rising inflation.

Please find out more in our weekly letter on certificates Vontobel.com: Read the weekly newsletter
here

i_ink to the Swedish-translated version

Read more

About Vontobel:

As a globally operating financial expert with Swiss roots, Vontobel specializes in wealth management,
active asset management and investment solutions. Structured Solutions & Treasury bundles
different investment solutions for private investors either directly or via ecosystems. Read more

About Carlsquare

Carlsquare is a global research firm and financial advisor, focusing on M&A, Equity

Research and Growth Equity. Carlsquare has 150 employees with deep sector knowledge in all 11
GICS sectors. The senior equity research team has extensive experience about the stock
environment and several business sectors. The team produces company research reports,
independent valuations and trading notes. The group have offices in Canada, Denmark, France,
Germany, Poland, Sweden, United Kingdom and United States. Read more
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