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FluoGuide completes a Directed Share Issue raising
SEK 15 million

FluoGuide A/S (“FluoGuide” or the “Company”), a Danish biotech company that
pioneers precision cancer surgery, is pleased to announce that the Company has
successfully completed a directed share issue raising approximately SEK 15
million in proceeds (the “Directed Share Issue”).

The board of directors of FluoGuide has, based on the authorization in the articles of association,
resolved to increase the share capital without pre-emptive subscription rights for the Company’s
existing shareholders with nominal DKK 211,389 new shares of nominal DKK 0.1 each at a
subscription price of SEK 72.33 per share. The Company will receive gross proceeds of SEK
15,289,766 from the Directed Share Issue.

The total costs of the transaction is less than DKK 150,000.

The shares are expected to be listed for trading on Nasdaq First North Growth Market, Stockholm
not later than by 14 July 2023.

“FluoGuide has made outstanding progress in 2023, with positive data on FG001, our imaging
agent for guiding cancer surgery, in both lung and head & neck cancer. We are now eagerly
looking forward to more clinical results, including from our phase Ib trial of FG0OO01 in aggressive
brain cancer after the summer,” says Morten Albrechtsen, CEO of FluoGuide.

“This successful Directed Share Issue clearly shows FluoGuide’s ability to raise funds on
reasonable terms amid difficult market conditions. The net proceeds provide us with great
flexibility, while maintaining momentum in preparing for a phase Il trial in aggressive brain cancer
and capitalizing on the good efficacy data in both lung and head & neck cancers."

FluoGuide expects topline results from two clinical studies in H2 2023: the expanded phase lla
trial in head & neck cancer as well as the phase llb trial in aggressive brain cancer. Further
details of plans for phase Il development in aggressive brain cancer, as well as other brain, lung,
and head & cancers, will also be communicated in H2 2023.

The Directed Share Issue was subscribed by institutional investors and private investors,
including A/S Arbejdernes Landsbank, Linc AB, and Life Science Invest Fund 1.

“We have after an internal research process for interesting companies to invest in within the life
science space chosen FluoGuide as our first investment in a new set up dedicated to investing in
direct issues. We are delighted to get this opportunity, and as long-term investors, we are looking
forward to the exiting journey ahead for FluoGuide with the aim to further support this promising
company along the way,” says Jan Poulsen, Life Science Invest Fund 1.
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The investors will in connection with the subscription of shares receive one warrant per share
corresponding to in aggregate 211,389 warrants, that each confers the right to subscribe nominal
DKK 0.1 share in the company at a subscription price corresponding to 85% VWAP of the
company'’s shares in the period 10-24 November 2023, however no less than SEK 50 per share
or above 120 SEK per share. The warrants may be exercised in the period 27 November to 1
December 2023. The warrants will not be listed for trading. Warrants that are not exercised
during the exercise period will lapse without compensation to the warrant holders. Apart from the
terms listed above the warrants will upon issuance contain customary provisions regarding
adjustments in connection with capital changes in the Company as well as provisions concerning
specific events such as merger etc.

The issuance of warrants is subject to approval by the general meeting of an authorization to the
board of directors to issue the warrants. An extraordinary meeting is expected to be convened
within one to two days.

The net proceeds of the Directed Share Issue provide great flexibility for FluoGuide while keeping
its momentum in preparing for the phase Il trials in aggressive brain cancer and capitalizing on
good efficacy data in both lung and head & neck cancer.

The board of directors believes that using the flexibility provided by the Directed Share Issue,
instead of a rights issue, is the most appropriate choice for the Company at this time. This allows
it to raise capital in a timely and cost-effective manner and enables acceleration of the ongoing
clinical studies. Further, the Directed Share Issue reduces the exposure to volatility in the market
and gives the Company access to professional investors, diversifying the shareholder base.
Accordingly, the board of directors believes that the Directed Share Issue is in the best interest of
both the Company and its shareholders.

Following completion of the Directed Share Issue, the Company’s share capital will increase by a
nominal DKK 21,138.9 from DKK 1,181,450.0 to DKK 1,202,588.9, by issuance of new shares, of
nominal DKK 0.1 each. The new shares will rank pari passu and have the same rights attached
as all other existing shares in the Company and will confer a right on dividends and other
shareholder rights from the date of registration of the capital increase with the Danish Business
Authority. The Directed Share Issue results in a dilution of approximately 1.8% percent of the
capital and votes for existing shareholders based on the total number of shares and votes in the
Company after the Directed Share Issue, if all warrants are exercised the total dilution is 3.6%. It
is expected that the new shares will be delivered in the Euroclear system to investors in the
Directed Share Issue no later than 14 July 2023.

Mazanti-Andersen acted as legal adviser to FluoGuide.

For further information, please contact:
Morten Albrechtsen, CEO

FluoGuide A/S

+45 24 25 62 66
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Certified Adviser:

Svensk Kapitalmarknadsgransking AB
Phone: +46 70 755 95 51

E-mail:

Invitation to participate in presentation and Q&A session:

Tomorrow (Thursday 6 July 2023), the company will host an online presentation and Q&A
session at 11:00 pm CEST.

Sign up for the call via the following Teams link:

About FluoGuide

FluoGuide’s primary focus is to maximize surgical outcomes in oncology. The Company’s lead
product, FG001, is designed to improve surgical precision by illuminating cancer cells
intraoperatively. The improved precision enabled by FluoGuide’s products has a dual benefit — it
reduces both the frequency of local recurrence post-surgery and lessens surgical sequelae.
Ultimately, the improved precision will improve a patient’s chance of achieving a complete cure
and will lower system-wide healthcare costs. The Company is conducting a proof-of-concept
clinical study (phase I/ll) to demonstrate the effect of FG0O01 in patients with high grade glioma
and a phase Il trial in lung cancer to demonstrate the effect of FG001 in guiding cancer surgery in
patients with lung cancer. FluoGuide is listed on Nasdaq First North Sweden under the ticker
“FLUO".

For more information on the Company, its uPAR technology platform and pipeline, please visit
www.fluoguide.com

Important information

Publication, distribution or release of this press release may, in certain jurisdictions, be subject to
restrictions. The recipients of this press release in jurisdictions where this press release has been
published or distributed shall inform themselves of and follow such restrictions. This press
release does not constitute an offer, or a solicitation of any offer, to buy or subscribe for any
securities in the Company in any jurisdiction, neither from FluoGuide nor from anyone else.

This announcement does not identify or suggest, or purport to identify or suggest, the risks (direct
or indirect) that may be associated with an investment in the new shares. Any investment
decision in connection with the Directed Share Issue must be made on the basis of all publicly
available information relating to the Company and the Company’s shares. The information
contained in this announcement is for background purposes only and does not purport to be full
or complete. No reliance may be placed for any purpose on the information contained in this
announcement or its accuracy or completeness.
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This announcement does not constitute a recommendation concerning any investor’s option with
respect to the Directed Share Issue. Each investor or prospective investor should conduct his,
her or its own investigation, analysis and evaluation of the business and data described in this
announcement and publicly available information. The price and value of securities can go down
as well as up. Past performance is not a guide to future performance.

This press release does not constitute or form part of an offer or solicitation to purchase or
subscribe for securities in the United States. The securities referred to herein may not be sold in
the United States absent registration or an exemption from registration under the US Securities
Act of 1933, as amended (the “Securities Act”), and may not be offered or sold within the United
States absent registration or an applicable exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act. There is no intention to register any securities
referred to herein in the United States or to make a public offering of the securities in the United
States. The information in this press release may not be published, distributed or released,
directly or indirectly, in whole or in part, within or into the United States of America, Australia,
Canada, Hong Kong, Israel, Japan, New Zeeland, South Africa, Switzerland or in any other
jurisdiction where such publication, distribution or release of the information would not comply
with applicable laws and regulations or would require prospectuses, registration or any other
measures than those required by Swedish law. Actions taken in violation of this instruction may
constitute a crime against applicable securities laws and regulations.

This press release is not a prospectus for the purposes of Regulation 2017/1129 of the European
parliament and of the council (the “Prospectus Regulation”) and has not been approved by any
regulatory authority in any jurisdiction. FluoGuide has not authorized any offer to the public of
shares or other securities in the United Kingdom or any member state of the EEA and no
prospectus has been or will be prepared in connection with the Directed Share Issue. In any EEA
Member State, this communication is only addressed to and is only directed at “qualified
investors” in that Member State within the meaning of the Prospectus Regulation.

In the United Kingdom, this document and any other materials in relation to the securities
described herein is only being distributed to, and is only directed at, and any investment or
investment activity to which this document relates is available only to, and will be engaged in only
with, “qualified investors” within the meaning of the Prospectus Regulation who are (i) persons
having professional experience in matters relating to investments who fall within the definition of
“investment professionals” in Article 19(5) of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005 (as amended) (the “Order”); or (ii) high net worth entities falling
within Article 49(2)(a) to (d) of the Order (all such persons together being referred to as “Relevant
Persons”). In the United Kingdom, any investment or investment activity to which this
communication relates is available only to, and will be engaged in only with, Relevant Persons.
Persons who are not Relevant Persons should not take any action on the basis of this press
release and should not act or rely on it.
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This press release may contain forward-looking statements which reflect FluoGuide’s current
view on future events and financial and operational development. Words such as “intend”,
“expect”, “anticipate”, “may”, “believe”, “plan”, “estimate” and other expressions which imply
indications or predictions of future development or trends, and which are not based on historical
facts, are intended to identify forward-looking statements. Forward-looking statements inherently
involve both known and unknown risks and uncertainties as they depend on future events and
circumstances. Forward-looking statements do not guarantee future results or development and

the actual outcome could differ materially from the forward-looking statements.

Information to distributors

Solely for the purposes of the product governance requirements contained within: (a) EU
Directive 2014/65/EU on markets in financial instruments, as amended (“MiFID 11”); (b) Articles 9
and 10 of Commission Delegated Directive (EU) 2017/593 supplementing MiFID II; and (c) local
implementing measures (together, the “MiFID Il Product Governance Requirements”), and
disclaiming all and any liability, whether arising in tort, contract or otherwise, which any
“manufacturer” (for the purposes of the MiFID Il Product Governance Requirements) may
otherwise have with respect thereto, the new shares in the Directed Share Issue (the “Issue
Shares”) have been subject to a product approval process, which has determined that the Issue
Shares are: (i) compatible with an end target market of retail investors and investors who meet
the criteria of professional clients and eligible counterparties, each as defined in MiFID II; and (ii)
eligible for distribution through all distribution channels as are permitted by MiFID Il (the “Target
Market Assessment”). Notwithstanding the Target Market Assessment, Distributors should note
that: the price of the Issue Shares may decline and investors could lose all or part of their
investment; the Issue Shares offer no guaranteed income and no capital protection; and an
investment in the Issue Shares is compatible only with investors who do not need a guaranteed
income or capital protection, who (either alone or in conjunction with an appropriate financial or
other adviser) are capable of evaluating the merits and risks of such an investment and who have
sufficient resources to be able to bear any losses that may result therefrom. The Target Market
Assessment is without prejudice to the requirements of any contractual, legal or regulatory selling
restrictions in relation to the Directed Share Issue. Furthermore, it is noted that, notwithstanding
the Target Market Assessment, the Joint Bookrunners will only procure investors who meet the
criteria of professional clients and eligible counterparties.

For the avoidance of doubt, the Target Market Assessment does not constitute: (a) an
assessment of suitability or appropriateness for the purposes of MiFID II; or (b) a
recommendation to any investor or group of investors to invest in, or purchase, or take any other
action whatsoever with respect to the Issue Shares.

Each distributor is responsible for undertaking its own target market assessment in respect of the
Issue Shares and determining appropriate distribution channels.
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This information is information that FluoGuide A/S is obliged to make public pursuant to the EU
Market Abuse Regulation. The information was submitted for publication, through the agency of
the contact persons set out above, at 2023-07-05 13:33 CEST.

Attachments

FluoGuide AIS -+ Ole Maalges Vej 3 ¢ DK-2200 Kgbenhavn - https://fluoguide.com/


https://storage.mfn.se/3379b852-5459-4587-8037-7aeab1eedb6a/fluoguide-completes-a-directed-share-issue-raising-sek-15-million.pdf

