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ADDvise - Exciting 2022 Ahead

Redeye raises its Base Case and forecasts slightly for ADDvise following a solid Q1 report. 2022 will be an
exciting year for ADDvise as the contribution from M&A will be massive. We believe the outcome will be
crucial to investors’ perception of ADDvise, and considering the ~50% discount to peers, we believe the
risk/reward is attractive.

Read more and download the Research Update.
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