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Intellego Technologies AB carries out a directed
Issue of shares and warrants to a 20 and 75
percent premium, raising initial proceeds of SEK
210 million

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR
INDIRECTLY, IN OR INTO THE UNITED STATES, AUSTRALIA, BELARUS, CANADA, HONG KONG,
JAPAN, NEW ZEALAND, RUSSIA, SINGAPORE, SOUTH AFRICA, SOUTH KOREA OR ANY OTHER
JURISDICTION WHERE SUCH RELEASE, PUBLICATION OR DISTRIBUTION OF THIS PRESS RELEASE
WOULD BE UNLAWFUL OR WOULD REQUIRE REGISTRATION OR ANY OTHER MEASURES
PURSUANT TO APPLICABLE LAW. PLEASE REFER TO “IMPORTANT INFORMATION" AT THE END
OF THE PRESS RELEASE.

The board of directors of Intellego Technologies AB (“Intellego” or the “Company”) has today,
based on the authorization granted by the annual general meeting on 4 June 2025, resolved to
carry out a directed issue to an entity controlled by Heights Capital Management, Inc. (*HCM")
comprising a total of 2,000,000 shares and 4,000,000 warrants (the “Directed Issue”). The
shares are issued at a subscription price of SEK 105 per share, corresponding to a premium of
approximately 20 percent compared to the closing price of the Company’s share at Nasdaq
First North Growth Market (“Nasdaq First North") on 27 October 2025. The warrants are issued
free of charge, and each warrant entitles the holder to subscribe for one (1) new share in the
Company at a subscription price of SEK 153.50 per share and may be exercised from and
including 27 October 2026 to and including 27 October 2030. Through the Directed Issue, the
Company will receive initial gross proceeds of SEK 210 million before transaction costs. Upon
full exercise of all warrants issued, the Company may receive an additional SEK 614 million.
Furthermore, the Company may in its sole discretion and on one occasion, during the period
from and including 27 January 2026 to but excluding 27 February 2026, request that HCM
subscribes for shares and warrants in an additional directed issue on terms consistent with this
transaction at the then-prevailing market price (the “Second Tranche Option”).

Today the Company signed a significant investment financing with HCM and this deal will enable
Intellego to expand much more rapidly, primarily through organic growth, but also through
acquisitions.

‘Intellego is on a journey to build the most prominent company in the UV industry and in doing so
we need good partners along the way. Intellego has a solid cash balance with over SEK 100 million
in the bank, credit lines and a projected significant amount of cash coming in from sales hence the
Company has enough cash to continue to grow. The financing from HCM will however further
reinforce our balance sheet and enable us to accelerate our growth beyond prior plans, both

Intellego Technologies Master Simons Vag 15 170 66 Solna



intellego

27 October 2025 20:25:00 CET technologies

organically, by expanding dosimeter sales across additional channels, and through acquisitions
that will further increase scale in key categories such as dosimeters. The financing is an important
step in Intellego’s journey to become a global leader in the future.” says Claes Lindahl, CEO of
Intellego Technologies AB.

The Directed Issue

The board of directors has today, based on the authorization granted by the annual general
meeting on 4 June 2025, resolved to carry out a directed issue of 2,000,000 shares and 4,000,000
warrants to CVI Investments, Inc., an entity controlled by HCM. The shares are issued at a
subscription price of SEK 105 per share, which corresponds to a premium of approximately 20
percent in relation to the closing price of the Company's share on Nasdaq First North on 27
October 2025. The warrants are issued free of charge and each warrant entitles the holder to
subscribe for one (1) new share in the Company at a subscription price of SEK 153.50 per share,
which corresponds to a premium of approximately 75 percent in relation to the closing price of the
Company's share on Nasdag First North on 27 October 2025. The warrants can be exercised from
and including 27 October 2026 to and including 27 October 2030, the board of directors may, in
consultation with HCM resolve to bring forward the exercise period.

Through the Directed Issue, the Company will initially receive SEK 210 million before transaction
costs. If all warrants issued in the Directed Issue are exercised for subscription of new shares, the
Company will receive additional proceeds of SEK 614 million. Upon the occurrence of any of the
following events: (i) a change of control resulting in any person or entity acquiring a 50 percent
ownership interest in the Company; (i) the delisting of the Company's shares from Nasdaq First
North; (i) a suspension of trading in the Company's shares for five (5) consecutive trading days; or
(iv) the Company's free float falling below fifteen (15) percent of the issued and outstanding shares
for at least ten (10) consecutive trading days, the subscription price for the warrants shall be
adjusted to the lower of SEK 75 and an amount equal to a ten (10) percent discount to the volume-
weighted average price (VWAP) of the Company's shares during the thirty (30) trading days
immediately preceding the announcement of the relevant event.

Settlement of the Directed Issue is expected to occur on or about 30 October 2025, The
completion of the Directed Issue is subject to customary conditions precedents, such as no
adverse market disruption since signing as well as Company representations and warranties being
true and correct, under a subscription agreement entered into between the Company and HCM in
connection with the Directed Issue (the “Subscription Agreement”).

Purpose and use of proceeds

Intellego intends to use the initial proceeds of SEK 210 million before transactions cost from the
Directed Issue to more rapidly expand on the Company's distribution plan but also regarding
potential acquisitions. If the warrants are exercised in full, the Company will receive additional
proceeds of SEK 614 million. All proceeds will be used for the Company's market expansion,
focusing on increasing sales of its dosimeters on the global market which is expected to
significantly increase the group revenue and profit in the next coming years. This will be done by
the Company's own market expansion but also to expand more rapidly with the global partners
the Company have. Furthermore, the proceeds will be used for potential acquisition opportunities
where the Company see that additional sales channels can be opened for its dosimeters but also

Intellego Technologies Master Simons Vag 15 170 66 Solna



intellego

27 October 2025 20:25:00 CET technologies

for acquisitions which could increase the Company's presence in for example the UV water
market. On the acquisition side, the Company focuses on acquisition targets which are growing,
profitable and generate a positive cashflow.

Furthermore, the Company believes there is substantial untapped market value that can be
pursued with the proceeds of this financing. For example, in Asia, Intellego already has a strong
foothold in the disinfection market but sees significant further growth potential. Intellego currently
collaborates with one of the largest disinfection companies in China and reaches approximately
8,000 hospitals in China, while the Company estimates the total addressable market in China to
exceed 30,000 hospitals. Based on historical and projected usage, a typical hospital consumes
approximately 4,000 to 8,000 dosimeters per year, implying an annual market opportunity of
roughly 140 to 280 million dosimeters in China alone.

In addition to the above, Intellego believes the UV curing market offers greater potential than the
disinfection segment. The funds from HCM will enable Intellego to explore the curing market more
rapidly with a wider reach, and Intellego estimates that the curing market in the pressure-sensitive
adhesive (PSA) field alone can generate EUR 300 million over the next five years for the Company.

In summary, the investment from HCM will enable Intellego to accelerate its penetration of these
markets, expand its global footprint, and strengthen its position as a leading provider in the UV
industry. Furthermore, the financing provides Intellego with additional financial flexibility in case
interesting acquisition targets arise, supporting the Company's long-term growth and
consolidation strategy within the UV technology field.

The reasons for deviation from the shareholders’ preferential rights and the grounds for the
subscription price

Prior to resolving on the Directed Issue, the board of directors carefully evaluated alternative
financing options, including the possibility of carrying out a rights issue. After an overall
assessment and careful consideration, the board of directors considers that an issue carried out
with deviation from the shareholders' preferential rights is a more beneficial alternative for the
Company and the Company's shareholders than a rights issue and that it is objectively in the
Company's as well as its shareholders' interests to carry out the Directed Issue. In reaching this
conclusion, the board of directors has, among other things, considered the following:

e Arights issue would be significantly more time- and resource-consuming compared to the
Directed Issue, while there are no guarantees that a rights issue would be fully subscribed.
In view of what is outlined above, it is a high priority for the Company to secure financing in
the near term and therefore the Directed Issue is a better alternative compared to a rights
issue from the timing perspective. Reduced time consumption allows flexibility for potential
investment opportunities in the short term, contributes to reduced exposure to fluctuations
in the share price on the stock market, and enables the Company to take advantage of the
current interest in the Company's shares. Moreover, the costs of the Directed Issue are
considered to be lower than those of a rights issue where, among other things, a guarantee
consortium potentially would have to be procured.
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e Unlike a rights issue, the Directed Issue is expected to provide the Company with a new
major shareholder, which will strengthen the Company's shareholder base with an
international, institutional, reputable and long-term owner that can contribute to the
Company's continued growth and growth strategy. The board of directors' assessment is
that this significantly strengthens the Company's ownership structure. The high strike price
attached to the warrants can be seen as an endorsement of the Company's underlying
fundamentals and the value that can be potentially realized as management advances its
strategic plan.

An additional aspect that speaks in favor of the choice of a directed issue is that a rights
issue, most probably, would have had to be conducted at a not inconsiderable discount,
which would lead to larger dilution effects for the Company'’s existing shareholders. This is
avoided with the Directed Issue, as the subscription price corresponds to a premium of
approximately 20 percent compared to the closing price of the Company's share on
Nasdaq First North on 27 October 2025. From a shareholder perspective, a rights issue at a
discount also entails a risk of a negative effect on the share price in connection with the
execution of the rights issue.

Considering the above, the board of directors' overall assessment is that the reasons for the
Directed Issue outweigh the reasons for a rights issue according to the main rule and the Directed
Issue is thus considered to be in the interest of both the Company and all shareholders.

The subscription price in the Directed Issue has been determined through negotiations at arm's
length with HCM. In these negotiations, the parties have agreed to apply a subscription price for
the shares equal to 120 percent of the closing price of the Company's share the trading day
immediately preceding the issue resolution. The parties have furthermore agreed to apply a
subscription price upon exercise of the warrants equal to 175 percent of the closing price of the
Company's share the trading day immediately preceding the issue resolution. It is thus the board
of directors’ assessment that the subscription price has been set at market terms and is favourable
for the Company's shareholders.

Shares, share capital and dilution

Through the Directed Issue, the number of shares and votes in the Company will increase by
2,000,000, from 31,356,967 10 33,356,067 shares. The share capital will increase by SEK
71,428.572257 from SEK 1,119,891.601548 to SEK 1,101,320.263805. The Directed Issue entails a
dilution of approximately 6.0 percent based on the number of shares and votes in the Company
after the Directed Issue.

If all 4,000,000 warrants issued in connection with the Directed Issue are exercised for
subscription of new shares, the number of shares and votes will increase further by 4,000,000
shares, to 37,356,967 shares, and the share capital will increase by an additional SEK
142,857.144513 to SEK 1,334,177.408318. This corresponds to an additional dilution effect from the
warrants of a maximum of approximately 10.7 percent. The aggregate maximum dilution from the
Directed Issue thus corresponds to approximately 16.1 percent.
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Second Tranche Option

Under the Subscription Agreement, the Company may on one occasion during the period
commencing from and including 27 January 2026 to but excluding 27 February 2026, request that
HCM subscribes for a maximum of 3,000,000 shares and 6,000,000 warrants. The shares will be
issued at a subscription price set at approximately a 20 percent premium to the market price at the
time the Second Tranche Option is requested. Each warrant will entitle the holder to subscribe for
one new share in the Company at a subscription price set at approximately a 75 percent premium
to the market price at the time the Second Tranche Option is requested and will be exercisable
starting twelve (12) months following the issuance of the warrants and continuing for a period of
four (4) years thereafter. The completion of the Second Tranche Option is subject to the Company
having a market cap greater than SEK 2.5 billion, that the average volume of shares traded in the
three-month period preceding the completion of the Second Tranche Option is greater than either
850,000 shares or equivalent to a traded value of SEK 85,000,000, and other customary
conditions precedent under the Subscription Agreement. To enable the board of directors to
resolve on an issuance of shares and warrants under the Second Tranche Option, the board of
directors intends to convene an extraordinary general meeting to approve an authorization for the
board of directors to issue such instruments. The notice of such extraordinary general meeting will
be announced in a separate press release.

Advisors

In connection with the Directed Issue, Zonda Partners AB has acted as financial advisor to the
Company and Setterwalls Advokatbyra AB has acted as legal advisor. Nordic Issuing AB has acted
as issuing agent.

Stockholm, 27 October 2025
Intellego Technologies AB (publ)

Important information

This announcement is not for publication, release or distribution, in whole or in part, directly or
indirectly, in or into the United States, Australia, Belarus, Canada, Hong Kong, Japan, New Zealand,
Russia, Singapore, South Africa, South Korea or any other jurisdiction in which publication, release
or distribution would be unlawful. This announcement is for information purposes only and does
not constitute an offer to sell or issue, or the solicitation of an offer to buy, acquire or subscribe for
new shares in the Company in the United States, Australia, Belarus, Canada, Hong Kong, Japan,
New Zealand, Russia, Singapore, South Africa, South Korea or any other state or jurisdiction in
which such offer or solicitation is not authorised or to any person to whom it is unlawful to make
such offer or solicitation. Any failure to comply with these restrictions may constitute a violation of
the securities laws of such jurisdictions.
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This announcement is not a prospectus for the purposes of Regulation (EU) 2017/1129 (the *
Prospectus Regulation”) and has not been approved by any regulatory authority in any jurisdiction.
The Company has not authorized any offer to the public of shares or other securities in any
member state of the EEA and no prospectus has been or will be prepared in connection with the
Directed Issue. In any EEA Member State, this communication is only addressed to and is only
directed at qualified investors in that Member State within the meaning of the Prospectus
Regulation.

In the United Kingdom, this document and any other materials in relation to the securities
described herein is only being distributed to, and is only directed at, and any investment or
investment activity to which this document relates is available only to, and will be engaged in only
with, "qualified investors” (within the meaning of the Prospectus Regulation as it forms part of
domestic law in the United Kingdom by virtue of the European Union (Withdrawal) Act 2018 (the *
UK Prospectus Regulation”), who are (i) persons having professional experience in matters
relating to investments who fall within the definition of ‘investment professionals” in Article 19(5) of
the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order"); or (ii)
high net worth entities falling within Article 49(2)(a) to (d) of the Order (all such persons together
being referred to as “relevant persons’). In the United Kingdom, any investment or investment
activity to which this communication relates is available only to, and will be engaged in only with,
relevant persons. Persons who are not relevant persons should not take any action on the basis of
this press release and should not act or rely on it.

The securities referred to herein have not been and will not be registered under the U.S. Securities
Act of 1933 (the “Securities Act’) or with any securities regulatory authority of any state or other
jurisdiction of the United States and may not be offered, sold or transferred, directly or indirectly, in
or into the United States except pursuant to an exemption from, or in a transaction not subject to,
the registration requirements of the Securities Act and in compliance with any applicable securities
laws of any state or other jurisdiction of the United States. No public offering of the Directed Issue
is being made in the United States, Sweden or elsewhere.

This announcement has been issued by, and is the sole responsibility of, the Company. No
representation or warranty, express or implied, is or will be made as to, or in relation to, and no
responsibility or liability is or will be accepted by Zonda Partners, or by any of their affiliates or
agents as to or in relation to, the accuracy or completeness of this announcement or any other
written or oral information made available to or publicly available to any interested party or its
advisers, and any liability therefore is expressly disclaimed.

The distribution of this announcement and the offering of the securities referred to herein in certain
jurisdictions may be restricted by law. No action has been taken by the Company, Zonda Partners
or any of their respective affiliates that would, or which is intended to, permit an offering of the
securities in any jurisdiction or result in the possession or distribution of this announcement or any
other offering or publicity material relating to the securities in any jurisdiction where action for that
purpose is required. Persons into whose possession this announcement comes are required by the
Company and Zonda Partners to inform themselves about, and to observe, such restrictions.
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This announcement does not identify or suggest, or purport to identify or suggest, the risks (direct
or indirect) that may be associated with an investment in the Directed Issue. Any investment
decision to subscribe for shares in the Directed Issue must be made solely on the basis of publicly
available information.

This announcement does not constitute an invitation to underwrite, subscribe for or otherwise
acquire or dispose of any securities in any jurisdiction. This announcement does not constitute a
recommendation concerning any investor's option with respect to the Directed Issue. Each
investor or prospective investor should conduct his, her or its own investigation, analysis and
evaluation of the business and data described in this announcement and publicly available
information. The price and value of securities can go down as well as up. Past performance is not a
guide to future performance.

This announcement contains (or may contain) certain forward-looking statements with respect to
certain of the Company's current expectations and projections about future events. These
statements, which sometimes use words such as “‘aim”, “anticipate”, "believe”, “intend", “plan”, *
estimate", "expect” and words of similar meaning, reflect the directors' beliefs and expectations and
involve a number of risks, uncertainties and assumptions which could cause actual results and
performance to differ materially from any expected future results or performance expressed or
implied by the forward-looking statement. Statements contained in this announcement regarding
past trends or activities should not be taken as a representation that such trends or activities will
continue in the future. The information contained in this announcement is subject to change
without notice and, except as required by applicable law or Nasdaq First North's Rulebook for
Issuers, the Company does not assume any responsibility or obligation to update publicly or
review any of the forward-looking statements contained in it and nor do they intend to. You should
not place undue reliance on forward-looking statements, which speak only as of the date of this
announcement. No statement in this announcement is or is intended to be a profit forecast or
profit estimate or to imply that the earnings of the Company for the current or future financial
years will necessarily match or exceed the historical or published earnings of the Company. As a
result of these risks, uncertainties and assumptions, the recipient should not place undue reliance
on these forward-looking statements as a prediction of actual results or otherwise.

Contact

For further information, please contact:

Claes Lindahl, CEO Intellego Technologies AB
E-mail: claes lindahl@intellego-technologies.com
Phone: +46 735 344 634
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About Us

Intellego Technologies develops and manufactures color indicators that show the effect of
irradiation with, among other things, invisible ultraviolet light, UV light. Color indicators are used
globally in, for example, the disinfection industry, the sunscreen industry, and the manufacturing
industry. Intellego's indicators have been developed from the company's patented photochromic
ink, which can be adapted to different wavelengths of light and various application areas across a
range of different industries. Intellego Technologies was founded in 2011, is headquartered in
Stockholm, and is listed on the Nasdaq First North Growth Market.

The company's Certified Adviser on the Nasdaq First North Growth Market Stockholm is Mangold
Fondkommission AB.

Intellego’s website: https.//intellego-technologies.com/en/

Subscribe to Intellego’s press releases: https.//intellego-technologies.com/sv
/pressmeddelanden/

Contact the communications team: communications@intellego-technologies.com

This information is information that Intellego Technologies is obliged to make public pursuant to the
EU Market Abuse Regulation. The information was submitted for publication, through the agency of
the contact persons set out above, at 2025-10-27 20.25 CET.

Attachments

Intellego Technologies AB carries out a directed issue of shares and warrants to a 20 and 75
percent premium, raising initial proceeds of SEK 210 million
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