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Tethys Oil sets new dividend policy
Tethys Oil has established a new dividend policy:

“Tethys Oil aims to provide a long-term sustainable and growing ordinary dividend
funded by cash flow from its producing assets. Distributions to the shareholders must
always be aligned with the Company’s long term operational and financial commitments,
market conditions and access to external funding. In order to enable the company to
optimise its capital structure, further shareholder distribution may be carried out by
various methods such as redemption shares or share repurchases.”

The new dividend policy replaces the previous capital structure target:

“Tethys Oil’s primary objective is to create shareholder value and in doing so the company will
have a balanced approach to growth and shareholder distributions, with a long-term capital
structure target of a zero net cash position.”

For further information, please contact

Magnus Nordin, Managing Director, phone +46 8 505 947 00

Tethys Oil AB (publ)

Tethys Oil is a Swedish oil company with focus on onshore areas with known oil discoveries. The
company’s core area is the Sultanate of Oman, where it holds interests in Blocks 3694, Block 49, Block
56 and Block 58. Tethys Oil bas net working interest 2P reserves of 26.9 mmbo and net working
interest 2C Contingent Resources of 13.9 mmbo and had an average oil production of 11,336 barrels
per day from Blocks 3894 during 2020. The company’s shares are listed on Nasdaq Stockholm
(TETY). Website: www.tethysoil.com

This information is information that Tethys Otl is obliged to make public pursuant to the EU

Market Abuse Regulation. The information was submitted for publication, through the agency of the
contact persons set out above, at 2021-04-08 19:19 CEST.
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