combiGene

Press Release
02 December 2020 22:35:00 CET

CombiGene's warrants of series TO4 and TO5
utilized to 98.4 per cent

On 18 February 2020, and on 24 April 2020, CombiGene AB (publ) (“CombiGene”) issued, inter
alia, a total of 30,284,180 warrants of series TO4 in a rights issue and in a private placement to
Modelio Equity AB (publ) and Oscar Molse. Thereafter, on 4 August 2020, CombiGene issued,
inter alia, 21,588,125 warrants of series TO5 in a private placement to the Dutch specialized Life
Science investor Nyenburgh Holding BV. On 30 November 2020, the period for exercising the
warrants for subscription of shares ended. When the subscription period ended, 29,466,723
warrants of series TO4 and 21,588,125 warrants of series TO5, in total 51,054,848 warrants, had
been exercised for subscription of the same number of shares. This equals an aggregated
utilization rate of 98.4 per cent. Given the subscription price of SEK 0.5, CombiGene thus raised
SEK 25,527,424 before transaction costs.

The subscription entails that the number of shares in CombiGene increases with 51,054,848 shares,
from 178,222,176 shares to 229,277,024 shares and that the share capital increases by SEK
5,105,484.80 from SEK 17.822,217.60 to SEK 22,927,702.40.

The shares added as a result of the exercise of warrants of series TO4 and TO5 entails a dilution
effect of approximately 22 per cent. Dilution effect refers to the number of newly issued shares as
a result of exercised warrants of series TO4 and TOs5 in relation to the total number of shares in
CombiGene after the new shares have been registered.
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About CombiGene

CombiGene's vision is to provide patients affected by severe life-altering diseases with the
prospect of a better life through novel gene therapies.

CombiGene's business concept is to develop effective gene therapies for severe life-altering
diseases where adequate treatment is currently lacking. Development assets are sourced from an
external research network and developed to achieve clinical proof of concept. Drug candidates for
common diseases will be co-developed and commercialized through strategic partnerships, while
the company may manage this process on its own for drugs targeting niched patient populations.

The company is public and listed on the Swedish marketplace Nasdaq First North Growth Market
and the company's Certified Advisor is FNCA Sweden AB, +46 (0)852 80 03 99, info@fnca.se.

CombiGene's lead project CG0O1 has received funding from the European Union's Horizon 2020
research and innovation programme under grant agreement No 823282
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