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Notification of changes in EBITDA reporting and
corresponding guidance for 2024

Storytel has implemented changes in its reporting of EBITDA and adjusted EBITDA
which are both important alternative performance measures for the company. The
changes will be applied starting with the interim report for the first quarter 2024
and are reflected in an amended guidance for 2024.

EBITDA, which is defined as earnings before interest, taxes, depreciation and amortization, has
been changed to fully include the operational profits, and losses, from associated companies
relating to Storytel’s share in the joint venture with Cappelen Damm in Norway.

Adjusted EBITDA, which the company defines as EBITDA excluding any items affecting
comparability, has been changed to fully exclude the non-cash expenses, and reversals of
expenses, arising from share-based incentive schemes. The company has recognized historic,
and routinely expects, future fluctuations in its expenses for share-based payments as a result of
revised estimates of warrants and RSUs that are expected to vest for the various incentive
schemes. The company has therefore concluded that the non-cash expenses, and reversals of
expenses, arising from share-based incentive schemes should be treated as an item affecting
comparability going forward.

Details on share-based payments and their valuation and estimation process can be found in the
Annual and Sustainability Report 2023, in note 1 on page 64, and in note 9 on pages 76 to 78.

Furthermore, Storytel has made a change in the treatment of the foreign exchange effects which
are now reported as “other operating gains and losses” rather than in each function. This change
affect the second and third quarter 2023 and have no impact on EBITDA.

If the same changes in reporting of EBITDA and adjusted EBITDA had been applied in 2023,
Storytel’s adjusted EBITDA margin would have been one percentage point higher (see table
below). The company also reflects the changes through an amended 2024 guidance for its
adjusted EBITDA margin to be “above 13 percent”, and its operational cash flow to be “above 8
percent”. The amended guidance is solely attributable to the changed calculation of adjusted
EBITDA.
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Before the change @ After the change @ Difference (percentage points)

2022 2023 2022 2023 2022 2023
EBITDA margin, % -2.1% 4.3% -2.2% 4.7% -0.03p 0.42p
Adjusted EBITDA margin, % 2.9% 7.1% 2.8% 8.1% -0.08p 1.00p

All changes are designed to provide more accurate and relevant EBITDA and adjusted EBITDA
measures and to facilitate reliable and representative comparability over time. The changes will
be applied starting with the interim report for the first quarter 2024, to be published on 7 May.

For comparison purposes, restated quarterly comparative figures for 2023 and for the full year of
2022 have been made available and can be downloaded from the company’s website: www.
storytelgroup.com/en/newsroom/press-releases/

FNCA Sweden AB is the Company’s Certified Adviser.

For more information, please contact:

Mattias Frithiof, Head of Investor Relations, Storytel Group
Tel: +46 76 535 26 74

Email: mattias.frithiof@storytel.com

Malin Lindborn, Head of Communications, Storytel Group
Tel: +46 73533 17 70
Email: malin.lindborn@storytel.com

About Storytel

Storytel is one of the world’s largest audiobook and e-book streaming services and offers more
than one million titles on a global scale. Our vision is to make the world a more empathetic and
creative place, with great stories to be shared and enjoyed by anyone, anywhere and anytime.

The streaming business within the Storytel Group is conducted under the brands Storytel, Mofibo
and Audiobooks.com. The publishing business is managed by Storytel Books, and by the
audiobook publisher StorySide. The Storytel Group operates in over 25 markets, with a focus on
ten core markets: the five Nordic countries, the Netherlands, Turkey, Poland, Bulgaria, and the
USA. The headquarters are located in Stockholm, Sweden.
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