PRESS RELEASE | 2026-02-24

JM’s acquisition of residential building rights
and project portfolio in Norway approved by
the Competition Authority

The Norwegian Competition Authority has approved JM’s acquisition of
approximately 1,300 building rights for residential development and four
ongoing residential projects in Oslo and Bergen.

As previously communicated, see press release 2026-01-30, the acquisition agreed with Nabo AS was
conditional upon approval from the Norwegian Competition Authority. The purchase price amounts
to approximately SEK 1,100m. The acquisition will be consolidated in the JM Norway business
segment as of the first quarter of 2026.

The building rights have a total value of approximately SEK 600m and are distributed across various
detailed plan stages, with the majority located in the Oslo region. The four ongoing residential
projects together correspond to a total of 299 residential units.

Through the acquisition, JM strengthens its strategic presence in the areas with the largest housing

shortages in Norway. It entails both an expanded project portfolio with four ongoing projects that

immediately add value and activity, and a long-term project pipeline through acquired building rights
with potential for more than 1,300 residential units.

For more information please contact:

Hilde Vatne, Business Unit Manager JM Norway, +47 922 15 662
Katarina Rimmerfeldt, Head of Group Communications, +46 73 432 61 20, press@jm.se

JM is the leading developer of housing and residential areas in the Nordic region. Operations focus on new
production of homes in attractive locations, with emphasis on expanding metropolitan areas and university towns
in Sweden, Norway and Finland. We are also involved in project development of commercial premises and
contract work, primarily in the Greater Stockholm area. JM should promote long-term sustainability work in all of
its operations. Annual sales total approximately SEK 10 billion and the company has about 1,800 employees. |M is
a public limited company listed on NASDAQ Stockholm, in the Large Cap segment. For more information
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