PRESS RELEASE

— M a SovQa I 17 June 2026 18:05:00 CEST
==

Masgval AS: Lars Masgval appointed as interim CEO

Froya, 17.06.26

Masgval AS (the "Company") announced on 25 March 2026 that CEO Helge Kvalvik will step
down from his position on 30 June 2026. The Company also announced that Lars Masgval, then
chair of the board, had informed the board that he could assume the role of CEO of the Company
if required by the board.

The Company announces that Lars Masgval has been appointed as interim CEO of the Company
with effect from 1 July 2026.

Lars Masgval has extensive experience from the Company and the seafood industry, and has
previously served as CEO of Masgval AS. He will take up the role for an interim period following
the resignation of the current CEO, Helge Kvalvik, on 30 June 2026.

The Board has initiated the process of securing a permanent management solution for the
Company. Lars Masgval will serve as interim CEO until a new permanent CEO or another
permanent management solution is in place.

“Lars Masgval knows the organisation, the operations and the industry very well. The Board
believes that he will contribute to continuity and stability during the interim period”, says Trond
Tuvstein, Chair of the Board of Masgval AS.

Contact:

Trond Tuvstein - Chair of the Board
Phone: 91 85 31 39

E-mail: trond.tuvstein@trym.no

ABOUT MASQ@VAL AS

Masgval is an integrated producer of Atlantic salmon with over 50 years of operational
experience. Located in Central Norway in the region west of Trondheim, Masgval has both
significant farming operations at sea and in-house production of smolt as well as harvesting,
processing and sales.

This information is subject to disclosure under the Norwegian Securities Trading Act, §5-12. The
information was submitted for publication, through the agency of the contact persons set out
above, at 2026-06-17 18:05 CEST.




