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MEKO receives approval for science-
based climate targets

MEKO has received approval for its climate targets from the Science Based Targets
initiative (SBTi), a leading global standard that ensures companies’ emission goals are
scientifically sound and aligned with international climate policy. The approval marks
an important step in advancing MEKO'’s sustainability strategy and provides
independent confirmation of the company’s commitment to responsible business
practices.

"We are proud to be among the first in our industry to have our science-based climate targets approved.
This is a strong confirmation that we are on the right path — but more importantly, it's a starting point.
Now the real work begins with turning these ambitions into concrete action throughout our operations
and together with our partners and suppliers”, says Louise Wohrne, Head of Sustainability at MEKO.

The approval follows MEKO’s long-standing commitment to integrating sustainability into operations as
a natural part of value creation. Driving sustainability efforts within the automotive aftermarket have
been strategically important for a long time, and the now-approved science-based targets provide
MEKO with an even stronger foundation for continued progress. The connection between sustainability
performance and business underscores MEKQO'’s belief that sustainability is not a separate initiative, but
a core driver of long-term value and business resilience. The now-approved science-based targets
represent a natural next step.

"Science-based targets are more than a strategic decision; they are a commitment to continue driving
innovation, growing responsibly, and strengthening our resilience in a changing world. As a leading
player in our industry, we see it as self-evident to also lead the way in sustainability. These targets are
an external, scientifically grounded confirmation that MEKO'’s climate ambitions are both credible and
aligned with what science deems necessary to avoid the most severe impacts of climate change,” says
Louise Wohrne.

MEKQO’s approved climate targets:

Overall Net-Zero Target:

MEKO commits to achieving net-zero greenhouse gas emissions across its entire value chain by 2050.

Near-Term Targets (by 2033):

e Reduce absolute Scope 1 and 2 greenhouse gas (GHG) emissions by 54.6 percent, from a
2023 base year.”

e Reduce absolute Scope 3 GHG emissions from the use of sold products for fossil fuel products
by 54.6 percent, from a 2023 base year.

¢ MEKO commits that 85 percent of our suppliers by spend, covering purchased goods and
services, have set their own science-based targets by 2030.
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Long-Term Targets (by 2050):

¢ Reduce absolute Scope 1 and 2 GHG emissions by 90 percent from a 2023 base year.*

¢ Reduce absolute Scope 3 GHG emissions from the use of sold fossil fuel products by 90
percent, from a 2023 base year.

e Achieve a 97 percent reduction in Scope 3 GHG emissions per million SEK of value added
within the same timeframe.

*Target boundaries include land-related emissions and removals associated with bioenergy feedstocks.

For further information, please contact:
Louise Wohrne, Head of Sustainability, MEKO
Phone: +46 (0)8-464 00 20

Email: louise.wohrne@meko.com

Anders Oxelstrom, Director of Communications, MEKO
Phone: + 46 73 522 52 42
Email: anders.oxelstrom@meko.com

About MEKO

MEKOQO’s vision is to enable mobility — today, tomorrow, and in the future. Our aim is to be the most
comprehensive partner for everyone who drives, repairs, and maintains vehicles in Northern Europe.
We are the market leader with a presence in eight countries, 600 branches, and 20,000 workshop
customers, including 4,500 workshops operating under our own brands. Our workshop and wholesale
brands include Mekonomen, MECA, Balti Autoosad, BilXtra, FTZ, Fixus, Inter-Team, and Sgrensen og
Balchen — among many others.
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