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Cellavision Q2 - Mostly in line with some minor issues
Redeye’s view on the Q2 report. The organic growth was decent, while the gross margin development 
comprised most of the deviation compared to the results. We have decreased our sales estimates slightly 
due to uncertainty in the Americas and decreased our gross margin assumptions for the rest of 2024 and 
for the following years. With these changes and balance sheet adjustments, we have slightly increased 
our Base case to SEK 250 (245) and fair value range of SEK 165 – 388 per share
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