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ICELANDAIR: 25% CAPACITY GROWTH AND STRONG DEMAND IN THE
MARKETS TO AND FROM ICELAND

In April 2025, Icelandair transported 381 thousand passengers, a 24% increase compared to the same
period last year. Year-to-date, Icelandair has transported more than 1.2 million passengers. During the
month, 29% of passengers were traveling to Iceland, 19% from Iceland, 47% were via passengers, and
5% were traveling within Iceland.

Capacity, measured in available seat kilometers, increased by 25% from April last year and passenger
traffic, measured in revenue passenger kilometers, increased by 25%. Load factor was 81% and on-
time performance was 91%, increasing by 3.0 ppt from the already strong performance in April 2024.

Sold block hours in charter flights increased by 82%. Freight measured in Freight Ton Kilometers
increased by 12% compared to April last year. CO2 emissions per Operational Ton Kilometer (OTK)
decreased by 3%.

Bogi Nils Bogason, President and CEO of Icelandair:

“April marked another strong month for Icelandair, with passenger traffic increasing by 25%
compared to the same period last year. This growth was driven by a 25% increase in capacity due to
an earlier start of the second connection bank in Keflavik, which is part of our strategy to grow
outside the peak season, evening out seasonality and utilizing our infrastructure better throughout the
year. The timing of the Easter holiday further contributed to strong demand across our international
route network. Notably, we saw a 37% increase in the number of passengers traveling from Iceland,
reinforcing our role as the preferred airline among Icelandic travelers. Additionally, the number of
passengers on the market to Iceland grew by 30%, while the number of via passengers increased by
21%. This growth was achieved at flat yields year over year resulting in strong revenue generation for
the month.

The operation of our route network was strong in April, highlighted by impressive on-time
performance during the month. This achievement is especially significant given that we operated our
largest-ever April schedule and had the Easter period fall within the month. This performance is a
clear reflection of the dedication of our entire Icelandair team and our continued focus on operational
efficiency.”

Contact information
Investors: Kristofer Hlynsson, Investor Relations Manager. E-mail: kristoferh@icelandair.is
Media: Asdis Petursdottir, Director Communications. E-mail: asdis@icelandair.is

ICELANDAIR GROUP



https://www.globenewswire.com/Tracker?data=7v1D88B6x7kAGpgCX9jefUROvrT903r7U5IBTmGns2ouv_1Hsu_HGuffdwQufiXKGxUwxyFqMaTeEvLu6Hb6a1zHpZQ6solQ6Kkj0t1l928oa_5h5cHPeKEGq3U_TCvm1bBp7RqWX3nzFTrwZNDnC7lykyIOHAujjNE5N8w7KrjgCkYFKNQrHiQLBrwItJEZdIIZOPcoeit1l-qHpZq71bUyj75cD_o3mhWt4GJ_rHQcfhYJhu1stzpdX9p5VJqpVL_xzqvSy5CjhJ14bGEflQ==
https://www.globenewswire.com/Tracker?data=YjpzXs3ehF4QqyTqMIaOgOpWn5W1ThEJugk0BZm8smzKQMr1G-hPTlUu_hSgaw5ocKJHH1j-ERdpHjLS5qTgASbUZNGs7LWqloiFEFgCi6Q9thI9vPm3b4uDNqibkcHrMhBDjA-2XLmlyIN1XtIldvzokrrKpKYqpjkjte8PHhUYdTJMK97XeNrcEluB89HmL96jGoknJIUJTL5a7qMhAtR6BjeOZ-AbTGfGDmfhU5GPbJNWS96svnsbE59nzqRC5EpW7y882MBX3gSS76YWIQ==
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