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Westpay - Ready for the New Normal

Redeye reiterates its positive stance on Westpay after well received product launches and good cost
control. The COVID-19 pandemic is a substantial challenge and adds uncertainty. However, the company
took swift cost lowering measures and implemented short-term work-allowance, while recurring revenue
gave stability to the revenue levels. Looking ahead, the operations are picking up pace after the low point
in Q2, and we believe changed payment behaviors will benefit Westpay in the long-run.
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