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This presentation (the “Presentation”) has been prepared by MPC Container ships ASA (the “Company”) for information purposes only and does not constitute an offer to sell or a solicitation of an offer to buy any of the securities
described herein.
Please note that no representation or warranty (express or implied) is made as to, and no reliance should be placed on, any forward-looking statements, including projections, estimates, targets and opinions, contained herein. To
the extent permitted by law, the Company, its parent or subsidiary undertakings and any such person’s officers, directors, or employees disclaim all liability whatsoever arising directly or indirectly from the use of this Presentation.
This Presentation contains certain forward-looking statements relating to the business, financial performance and results of the Company and/or the industry in which it operates. Forward-looking statements concern future
circumstances, not historical facts and are sometimes identified by the words “believes”, expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”, “anticipates”, “targets”, and similar expressions. The forward-
looking statements contained in this Presentation (including assumptions, opinions and views of the Company or opinions cited from third party sources) are subject to risks, uncertainties and other factors that may cause actual
events to differ materially from any anticipated development. None of the Company, any of its parent or subsidiary undertakings or any such person’s officers, directors, or employees provides any assurance that the assumptions
underlying such forward-looking statements are free from errors, nor does any of them accept any responsibility for the future accuracy of the opinions expressed in this Presentation or the actual occurrence of the forecasted
developments described herein.
The Presentation contains information obtained from third parties. Such information has been accurately reproduced and, as far as the Company is aware and able to ascertain from the information published by that third party, no
facts have been omitted that would render the reproduced information to be inaccurate or misleading in any material respect.
An investment in the company involves risk. several factors could cause the actual results, performance or achievements of the company to be materially different from any future results, performance or achievements that may be
predicted or implied by statements and information in this presentation, including, but not limited to, risks or uncertainties associated with the company’s business, development, growth management, financing, market acceptance
and relations with customers and, more generally, economic and business conditions, changes in domestic and foreign laws and regulations, taxes, changes in competition and pricing environments, fluctuations in currency
exchange and interest rates and other factors. should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, the actual results of the company may vary materially from those
forecasted in this presentation.
By attending or receiving this Presentation recipients acknowledge that they will be solely responsible for their own assessment of the Company and that they will conduct their own analysis and be solely responsible for forming
their own view of the potential future performance of the Company and its business.
The distribution of this Presentation may, in certain jurisdictions, be restricted by law. Persons in possession of this Presentation are required to inform themselves about and to observe any such restrictions. No action has been
taken or will be taken in any jurisdiction by the Company that would permit the possession or distribution of any documents or any amendment or supplement thereto (including but not limited to this Presentation) in any country or
jurisdiction where specific action for that purpose is required.
In relation to the United States and U.S. Persons, this Presentation is strictly confidential and may only be distributed to “qualified institutional buyers”, as defined in Rule 144A under the U.S. Securities Act of 1933, as amended (the
“US Securities Act”), or “QIBs”. The recipient of this presentation is prohibited from copying, reproducing or redistributing the Presentation. The shares of the Company have not and will not be registered under the U.S. Securities Act
or any state securities law and may not be offered or sold within the United States unless an exemption from the registration requirements of the U.S. Securities Act is available. Accordingly, any offer or sale of shares in the
Company will only be made (i) to persons located in the United States, its territories or possessions that are QIBs in transactions meeting the requirements of Rule 144A under the U.S. Securities Act and (ii) outside the United States
in “offshore transactions” in accordance with Regulations S of the U.S. Securities Act. Neither the U.S. Securities and Exchange Commission, nor any other U.S. authority, has approved this Presentation.
This Presentation is being communicated in the United Kingdom to persons who have professional experience, knowledge and expertise in matters relating to investments and who are "investment professionals" for the purposes of
article 191 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 and only in circumstances where, in accordance with section 861 of the Financial and Services Markets Act 2000 ("FSMA"), the requirement
to provide an approved prospectus in accordance with the requirement under section 85 FSMA does not apply.
The contents of this Presentation shall not be construed as legal, business, or tax advice. Recipients must conduct their own independent analysis and appraisal of the Company and the Shares of the company, and of the data
contained or referred to herein and in other disclosed information, and risks related to an investment, and they must rely solely on their own judgement and that of their qualified advisors in evaluating the Company and the
Company's business strategy.
This Presentation reflects the conditions and views as of the date set out on the front page of the Presentation. The information contained herein is subject to change, completion, or amendment without notice. In furnishing this
Presentation, the Company undertake no obligation to provide the recipients with access to any additional information.
This Presentation shall be governed by Norwegian law. Any dispute arising in respect of this Presentation is subject to the exclusive jurisdiction of the Norwegian courts with the Oslo City Court as legal venue.
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MPC CONTAINER SHIPS ASA – IN SHORT
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51 vessels
on water and 17 vessel under construction 
for delivery from 2026 until 2029

#1 position
Largest tonnage provider in intra-
regional trade worldwide

Solid balance sheet 
management
High balance sheet flexibility with 32 debt-
free vessels, FVM of USD ~780m and 33% 
leverage ratio2

Rational capital allocation
Financial framework to drive 
shareholder returns

USD 2.0bn backlog
Firm charter backlog with 97%/58%/36% 
contract coverage in 2026/2027/20281

DNB Carnegie's Energy & Shipping Conference 2026 Notes: 1) As of 24 February 2026 2) Charter-free vessel valuation; Source: Company Information, VesselsValue.

Distinct strategy
Leading tonnage provider in intra-
regional trade worldwide

MARKET-LEADING CONTAINER SHIP TONNAGE PROVIDER 
WITH STRONG CHARTER BACKLOG AND EARNINGS VISIBILITY
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MPCC SPECIALIZES IN THE INTRA-REGIONAL FEEDER SEGMENT

DNB Carnegie's Energy & Shipping Conference 2026 
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ILLUSTRATIVE & NON-EXHAUSTIVE OVERVIEW OF TRADE ROUTES
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RE-ARRANGEMENT OF GLOBAL TRADE FLOWS UNDERWAY

Data Sources: IMF World Economic Outlook, January 2026; Container Trade Statistics, December 2025
Note 1) The effective tariff rate measures the actual, weighted average percentage of duties collected on total imported goods

GROWTH RATES OF CONTAINER TRADEWHILE THE US IS ISOLATING, CHINA IS DIVERSIFYING

DNB Carnegie's Energy & Shipping Conference 2026 

» Global container trade growth surpassed expectations in 2025, with total annual volumes 
estimated to have increased by approximately 5% year over year.

» Although US-bound volumes declined, Asian exports to Europe and many developing 
economies remained strong as Chinese exporters expanded into new markets.

» The effective tariff rate for the US has increased from below 4% in early 2025 to 18.5% 
now, while the rest of the world remained unchanged at 3.5%.

» While the US is isolating, China is diversifying its exports to various markets. 
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CONTAINER MARKET – CURRENT STATE OF RATES, AVAILABILITY AND ORDERBOOK
CHARTER RATES UNIMPRESSED BY VOLATILE FREIGHT RATES

» The replacement need for the fleet above 20 years in 
age, is not covered by the number of units in the 
orderbook for any size below 8,000 TEU 

» More than 25% of vessels are 20 years and older in 
the MPCC core segments of 1,000-3,000 TEU and 
3,000-6,000 TEU

» Charter rates continue to plateau at elevated 
levels as carriers continue to fight for capacity

» Freight rates are above historical averages, but 
some ocean carriers have reported negative 
margins for Q4 2025, while other liners remained 
profitable

DNB Carnegie's Energy & Shipping Conference 2026 Data Sources: Clarksons Research, February 2026; Harper Petersen, February 2026; Howe Robinson, January 2026.
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ORDERBOOK NOT OFFSETTING FLEET RENEWAL IN MPCC SEG.
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» Forward availability has remained low going into 
2026

» Howe Robinsons’ latest monthly availability statistics 
show that the number of ships coming open during 
the next 1-6 months is 25% lower than at the same 
period last year.

FORWARD AVAILABILITY REMAINS LOW
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CURRENT MARKET DRIVERS
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US VOLATILITY » Constant back and forth of US trade policy announcements creates a volatile framework for container shipping 
markets

RED SEA SITUATION
» The timing of a return to the Red Sea remains highly uncertain

» A gradual return to the Red Sea, may lead to excess capacity

INTRA REGIONAL  
TRADE RESILIENCE

» Far East container exports into emerging markets record consistent volume increases 

» Intra-regional trades have outperformed mainlane trades in 2025, with positive prospects for this year

FLEET STRUCTURE   
AND ORDERBOOK » Despite the record high orderbook feeder segments remain underinvested

KEY TOPIC DESCRIPTION



| |MPC Container Ships

» Avg. hire of USD ~22,500 per day based on an avg. 
duration of ~25 months1

» Two fixtures concluded in Jan & Feb 2026:

8

OPERATIONAL REVIEW 2025 AND 2026 YTD

DNB Carnegie's Energy & Shipping Conference 2026 

VESSEL TEU CHARTERER CHARTER RATE2 PERIOD2

AS Christiana 2,800 grd Emirates Line 27,450 23-26

AS Carlotta 2,800 grd Maersk 28,500 24-26

» Total sales proceeds of USD ~151m

» Asset sales translate to an implied NAV of NOK ~30-35 per 
share

» Vessel's sold are on avg. built in 2007 with an avg. size of 
~1,500 TEU

FIXTURES

VESSELS SOLD

» USD ~8m invested into hydrodynamic measures and 
energy efficiency technologies

» Leading to expected efficiency gains of up to 25%

RETROFITS

» Multi-year charter contracts with top tier counterparties

» Newest designs optimizing speed and fuel consumption, 
prepared for alternative fuels 

» USD ~850m Construction Capex vs. USD ~830m secured3

» Avg. age of ~8y after initial charter providing long-term 
upside

NEWBUILDINGS

16
Newbuildings

12
Retrofits

21
Fixtures

11
Sales

1 Based on max. period
2 Charter rate in USD per day and Period in months
3 Secured EBITDA plus Recycling Value of USD 400 per LWT



| |MPC Container Ships

HIGH FORWARD CONTRACT COVERAGE WITH TOP LINER COUNTERPARTS

DNB Carnegie's Energy & Shipping Conference 2026 9

22,443

BACKLOG OVERVIEW

USD 2.0bn / USD 1.2bnForward charter backlog1,3,5

/Proj. EBITDA2,3,5

22,584

1) Based on min period; floor rate applied, if charter rate is index linked. Forward Charter Backlog excluding IFRS adjustments. Forward Charter Backlog as of 23 February 2026 
assuming 97.5% utilization

2) Projected EBITDA based on Forward Charter Backlog reduced by operating costs of USD 8,510 per day and vessel (incl. voyage expenditures / OPEX / G&As / Shipman).
3) Forward Charter Backlog / Periods / TCE’s / Costs in good faith, but indicative only and subject to changes. 
4) Contracted Forward TCE based on Forward Charter Backlog divided by Fixed Days
5) Includes 17 NBs under construction as fixed vessels and one vessel sold subject to successful handover (in Q2 2026)

97%

58%

35%

42%

65%

3%

FY 2026 FY 2027 FY 2028

23,167

Open days

Fixed days

Contracted Forward TCE4

86%

4%

10%

TOP 10 

TOP 20 & REGIONAL

CARGO-BACKED

» 96% of revenue backlog with top 10 liners and cargo-backed

» More than 3.6 years average remaining contract duration
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2026 AND BEYOND - WHAT YOU CAN EXPECT

MPC Container Ships  | DNB Carnegie's Energy & Shipping Conference 2026 

Balanced, 
charter-aligned 

fleet renewal

Selective 
portfolio 

optimization

Deepened 
strategic 
customer 

partnerships

Opportunistic 
deployment of 

capital in 
volatile markets

Reliable capital 
stewardship 

and sustained 
distributions
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FINAL REMARKS

DNB Carnegie's Energy & Shipping Conference 2026 11

» Enhanced charter coverage and strong backlog 
with USD 2.0bn secured, ensuring contract coverage for 2026 
of 97%, 58% for  2027 and 35% for 2028

» Proactive fleet strategy
divesting older vessels and renewing the fleet, reinforcing 
strategic positioning and long-term competitiveness

» Shareholder value creation
combining recurring distributions with attractive growth 
opportunities, creating long-term value

» FY 2026 Financial Guidance
revenues of USD 450m–460m and EBITDA of USD 240m–260m

» Navigating an uncertain market outlook
MPCC focuses on what we can control – leveraging on market 
opportunities, fleet transition with a robust balance sheet
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