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NOT FOR RELEASE, DISTRIBUTION OR PUBLICATION, DIRECTLY OR INDIRECTLY, IN OR INTO THE 
UNITED STATES, AUSTRALIA, BELARUS, CANADA, HONG KONG, JAPAN, NEW ZEALAND, RUSSIA, 
SINGAPORE, SOUTH AFRICA, OR ANY OTHER JURISDICTION IN WHICH THE RELEASE, 
DISTRIBUTION OR PUBLICATION WOULD BE UNLAWFUL. PLEASE SEE “IMPORTANT INFORMATION” 
AT THE END OF THIS PRESS RELEASE.

Seafire acquires Splendor Plant AB and resolves on a 
fully guaranteed rights issue of approximately SEK 140 
million
Seafire AB (publ) (“Seafire” or the “Company”) has today entered into an agreement to acquire all 
shares in Splendor Plant AB (“Splendor Plant”) for a purchase price of SEK 135 million on a cash 
and debt-free basis, with a possible earn-out of SEK 15 million, provided that certain conditions are 
met (the “Acquisition”). In order to finance the Acquisition and increase the financial flexibility for 
further acquisitions in line with the Company’s strategy, the Board of Directors has resolved on a 
fully guaranteed (without compensation) rights issue of approximately SEK 140 million, with 
preferential right for existing shareholders (the “Rights Issue”). The Board of Directors' resolution 
on the Rights Issue is subject to approval by an Extraordinary General Meeting (the "EGM"), planned 
to be held on 30 March 2026. Notice to the EGM will be published through a separate press release. 
The Board of Directors of Seafire also announces the issue terms of the Rights Issue through this 
press release.

The Acquisition in short

Seafire has today entered into an agreement to acquire all shares in Splendor Plant, the Nordic 
region’s leading wholesale plant nursery founded in 1961.
Splendor Plant conducts production and wholesale operations and sells exclusively to 
professional customers such as landscapers, municipalities, plant retailers, wholesalers and 
housing companies. The largest product groups are trees and shrubs.
In 2025, Splendor Plant reported revenue of approximately SEK 199 million, with an EBITDA of 
SEK 25 million and EBIT of SEK 19 million.
Based on the Company’s and Splendor Plant’s financial statements for 2025, the Acquisition 
contributes to increasing revenue pro forma by 21 per cent to SEK 1,128 million, while adjusted 
EBITA increases pro forma by 39 per cent to SEK 68 million.
Following the completion of the Acquisition and the Rights Issue, leverage (net debt / adj. 
EBITDA, proforma) is reduced to 2.4x including tax deferrals and earn-outs, and to 1.7x 
excluding tax deferrals and earn-outs, which increases the financial capacity for additional 
acquisitions. Seafire has an attractive pipeline of potential add-on acquisitions.
In connection with the Acquisition, a new business area within green infrastructure is also 
established together with Bara Mineraler AB (“Bara Mineraler”), with pro forma revenue of 
approximately SEK 300 million and pro forma EBITA margin of >10 per cent, based on financial 
statements for 2025.



Press Release
04 March 2026 08:00:00 CET

  Seafire Box 5321  SE-102 47 Stockholm• •

The purchase price on a cash and debt-free basis amounts to SEK 135 million, with a possible 
earn-out of SEK 15 million, provided that certain conditions are met. The purchase price 
excluding earn-outs corresponds to an EV / EBITDA multiple of 5.3x and an EV / EBIT multiple 
of 7.0x based on Splendor Plant’s results for 2025.
The sellers are the brothers Nils, Sven and Bo Andersen, where Nils Andersen will continue as 
the CEO of Splendor Plant after the Acquisition.
The Acquisition will be financed through the, without compensation to the underwriters, fully 
guaranteed Rights Issue of approximately SEK 140 million, subject to approval by the EGM, 
planned to be held on 30 March 2026. Notice to the EGM will be published through a separate 
press release. As part of the purchase price for the Acquisition, the Board of Directors will also, 
in connection with the completion of the Acquisition, based on an authorisation, resolve on a 
directed share issue of approximately SEK 17.5 million in newly issued shares in Seafire to the 
sellers of Splendor Plant.
As announced in connection with the Company’s Q4 report on 20 February 2026, Seafire has 
also expanded and extended the Company’s financing agreement with its existing bank, which 
reduces the Company’s financing costs. In connection with the Acquisition, the Company’s 
financing agreement is also expanded to provide more financial flexibility for further 
acquisitions.
A presentation regarding the acquisition will be published on the Company’s website 
https://www.seafireab.com/en/investor-relations

The Rights Issue in short

The proceeds from the Rights Issue will be used partly to finance the Acquisition and partly to 
increase the financial flexibility for further acquisitions in line with the Company’s strategy.
Shareholders in Seafire have preferential right to subscribe for three (3) new shares per five (5) 
existing shares, i.e. a subscription ratio of 3:5.
The subscription price in the Rights Issue has been set to SEK 5.45 per new share. The Rights 
Issue comprises up to 25,707,939 new shares which, assuming the Rights Issue is fully 
subscribed, will provide the Company with issue proceeds of approximately SEK 140 million 
before deduction of transaction costs.
Provided that the Rights Issue is approved by the EGM, the record date for the Rights Issue is 
expected to be on 1 April 2026 and the subscription period is expected to run from 7 April 2026 
up to and including 21 April 2026.
The last day of trading in the Seafire shares including right to participate in the Rights Issue is 
30 March 2026.
The Company’s shareholders Creades AB, Kenneth Lindqvist, Protector Forsikring ASA, Bengt 
Kjell/Expassum Förvaltning AB, Håkan Roos/RoosGruppen AB, ICA-handlarnas Förbund Finans 
AB and Hakon Swenson Stiftelsen, together representing approximately 62.7 per cent of the 
total number of shares and votes in the Company, support the Rights Issue decision and have 
undertaken to vote for the Rights Issue at the EGM as well as subscribe for their pro rata share 
in the Rights Issue. All of the members of the Company’s Board of Directors and senior 
executives support the Rights Issue decision and have declared their intention to vote for the 
Rights Issue at the EGM as well as intend to subscribe for their pro rata share in the Rights 
Issue. Additionally, Creades AB, Kenneth Lindqvist and Protector Forsikring ASA have 
committed to underwrite the remaining part of the Rights Issue not covered by subscription 
commitments. Hence, the Rights Issue is fully guaranteed. No compensation will be paid for 
subscription and underwriting commitments.

https://www.seafireab.com/en/investor-relations
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Daniel Repfennig, CEO and President of Seafire
“We are pleased to welcome Splendor Plant to the Seafire group. Splendor Plant is a clear market 
leader in Sweden and the Andersen brothers have built the company with a truly long-term perspective. 
We are impressed by the company’s strong track record, strong culture and satisfied customers. The 
market is attractive and we see significant potential going forward. Splendor Plant meets many of the 
criteria we had set for Seafire’s next acquisition:

Seafire has prior experience and exposure to the market through Bara Mineraler.
Market-leading B2B business with a well-diversified customer base with high customer 
satisfaction.
Attractive financial profile including profitability, stability and scale.
Market with structural growth and proven resilience over business cycles.
Serious and long-term sellers who have built a strong organisation and culture.
Significant opportunities for continued long-term value creation organically and through 
acquisitions.

After a couple of years focused on internal improvement initiatives, Seafire is now increasing the pace 
of acquisitions again, with a focus on add-on acquisitions to, or building knowledge clusters around, 
existing subsidiaries. Seafire has through Bara Mineraler, Seafire’s largest subsidiary in terms of 
operating profit, exposure to the market for green infrastructure which has structural growth and good 
profitability. Bara Mineraler and Splendor Plant interact frequently in the market and have an 
overlapping customer base. Together with Bara Mineraler, Splendor Plant forms a green infrastructure 
business unit within Seafire with revenue of approximately SEK 300 million and an EBITA margin of >10 
per cent[1] with significant potential for collaborations. We see further substantial potential for 
continued consolidation of adjacent companies where there is a need for knowledge transfer and 
generational succession. In an industry characterised by longevity, Seafire’s perpetual ownership model 
is particularly well suited.

With the proposed Rights Issue, the group’s leverage decreases and creates additional financial 
capacity for further acquisitions, where we evaluate a number of attractive acquisition opportunities, 
both as additions to and within areas adjacent to existing subsidiaries. The Rights Issue has strong 
support among existing shareholders where shareholders representing approximately 62.7 per cent of 
the shares and votes in the Company have undertaken to subscribe for their pro rata share of the Rights 
Issue, and the remaining part that is not covered by subscription commitments is fully guaranteed by 
the three largest shareholders without compensation.

This is a strategically important transaction that creates the conditions for Seafire to take the next step 
through increased scale, operating leverage on fixed costs and higher cash generation capacity, 
enabling continued acquisitions”, says Daniel Repfennig, CEO and President of Seafire.

Nils Andersen, CEO and principal owner of Splendor Plant
“For us, it was important to find a long-term owner for our life’s work. We have great respect for Bara 
Mineraler, whom we often encounter in the market, and throughout the process Seafire has clearly 
demonstrated its interest to industrially and in the long-term continuing to build on and around Splendor 
Plant and the market for green infrastructure. With Seafire, we gain a long-term owner with sound 
values that align with our own. I look forward to, together with all the employees, becoming part of the 

says Nils Andersen, CEO and principal owner Seafire group and continuing to develop Splendor Plant”, 
of Splendor Plant.
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Information about the Acquisition
Splendor Plant was founded in 1961 and is today the Nordic region’s largest wholesale plant nursery, 
well known within the industry due to its leading position in product and assortment development. 
Splendor Plant conducts production and trade operations at an owned facility of approximately 80 
hectares in Svanshall in northwestern Skåne and has around 120 employees.

The customer base is well diversified and spans the entire country. With nearly 1,300 active 
customers annually, Splendor Plant is characterised by recurring business relationships where the ten 
largest customers together account for approximately 20 per cent of the revenue annually. Splendor 
Plant’s largest customer groups include landscapers, municipalities, plant retailers, wholesalers and 
housing companies. In 2025, Splendor Plant generated revenue of approximately SEK 199 million, 
with earnings before depreciation and amortisation (EBITDA) of approximately SEK 25 million and 
earnings after depreciation and amortisation (EBIT) of SEK 19 million.

The CEO of Splendor Plant is Nils Andersen, who, together with his two brothers Sven and Bo, has 
owned the company since they took over from their parents in 1979.

Completion of the Acquisition is expected to take place in May 2026, subject to the completion of the 
Rights Issue.

The impact of the Acquisition and the Rights Issue on the Seafire group (pro forma figures are based 
on the Company’s and Splendor Plant’s financial statements for 2025):

Revenue increases pro forma by 21 per cent to SEK 1,128 million.
Adjusted EBITA increases pro forma by 39 per cent to SEK 68 million, which strengthens the 
EBITA margin from 5.3 per cent to 6.0 per cent pro forma.
Reduced leverage from 3.2x to 2.4x net debt / adj. EBITDA including tax deferrals and earn-
outs pro forma and from 2.5x to 1.7x net debt / adj. EBITDA excluding tax deferrals and earn-
outs pro forma.
Increased financial capacity for further acquisitions.
Creates a green infrastructure business area together with Bara Mineraler, with a pro forma 
revenue of approximately SEK 300 million and a pro forma EBITA margin of >10 per cent.
In addition, as announced on 20 February 2026 in the Company’s Q4 report, Seafire’s financing 
agreement with its existing bank has been extended and expanded, which reduces the 
Company’s financing costs. In connection with the Acquisition, the Company’s financing 
agreement is also expanded to provide more financial flexibility for further acquisitions.

The total purchase price on a cash and debt-free basis amounts to SEK 135 million, with a possible 
earn-out of SEK 15 million, provided that certain conditions are met. The purchase price is paid 
through:

Approximately SEK 110.0 million in cash.
Approximately SEK 7.5 million through a vendor loan.
Approximately SEK 17.5 million through newly issued shares in Seafire in a directed share 
issue to the sellers of Splendor Plant.
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Directed issue as part of the purchase price for the Acquisition
The approximately SEK 17.5 million that the Company will pay for the Acquisition through newly 
issued shares will be carried out through a directed share issue, which the Board of Directors, based 
on an authorisation, intends to resolve upon following the completion of the Rights Issue.

The final subscription prices, as well as the number of shares issued, will be announced by press 
release when the Board of Directors resolves on one directed share issue.

The reason for the deviation from the shareholders’ preferential right in a directed share issue will be 
to use shares as part of the purchase price for the Acquisition. The Board of Directors considers it 
advantageous for the Company and its shareholders, as it creates a long-term owner commitment for 
the sellers and strengthens the incentive structure in the continued development of the business.

The newly issued shares to the sellers will be subject to lock-up agreements of 12 months.

The Rights Issue
In order to finance the Acquisition and increase the financial flexibility for further acquisitions in line 
with the Company’s strategy, the Board of Directors of Seafire has today resolved to, subject to 
approval by the EGM, carry out the Rights Issue of approximately SEK 140 million before deduction of 
transaction costs.

Those who are registered as shareholders on the record date 1 April 2026 have
preferential right to subscribe for new shares in proportion to their existing shareholdings.
Subscription of shares may also take place without preferential rights.

The subscription period is expected to run from 7 April 2026 up to and including 21 April 2026. The 
Board of Directors of Seafire is entitled to extend the subscription period and the time of payment. 
The trading in subscription rights is expected to take place on Nasdaq Stockholm during the period 
from 7 April 2026 up to and including 16 April 2026 and the trading in paid subscribed shares (SWE: 
betald tecknad aktie) during the period from 7 April 2026 up to and including 5 May 2026.

The Board of Directors’ resolution on the Rights Issue is subject to approval by the EGM, planned to 
be held on 30 March 2026. For further information, please see separate press release with notice to 
the EGM.

Terms of the Rights Issue
Those who are registered shareholders in Seafire on the record date 1 April 2026 receive one (1) 
subscription right for each share. The subscription rights grant the holder preferential right to 
subscribe for new shares where five (5) subscription rights entitle the holder to subscribe for three (3) 
new shares. In addition, investors are offered the possibility to subscribe for shares without 
subscription rights.

The subscription price has been set to SEK 5.45 per new share. Brokerage commission is not 
charged. Assuming that the Rights Issue is fully subscribed, the share capital will increase by a 
maximum of approximately SEK 4,318,737, from approximately SEK 7,197,896 to approximately SEK 
11,516,633, by a new issue of a maximum of 25,707,939 new shares, which means that the total 
number of shares increases from 42,846,569 shares to 68,554,508 shares.
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I.  

II.  

III.  

If all of the new shares are not subscribed for with subscription rights, the Board of Directors shall, 
within the maximum limit of the Rights Issue, decide on allotment of shares subscribed for without 
exercising subscription rights, in accordance with the following allocation principles:

Firstly, allotment of shares shall be granted to those who have subscribed for shares by 
exercising subscription rights, regardless of whether they were registered as shareholders on 
the record date or not, and in the event of over-subscription, pro rata in relation to their 
subscription by exercising subscription rights, and to the extent this is not possible, by drawing 
lots.
Secondly, allotment of shares shall be granted to others who have subscribed for shares 
without exercising subscription rights, and in the event of over-subscription, pro rata in relation 
to the subscribed amount, and to the extent this is not possible, by drawing lots.
Thirdly, allotment of shares shall as applicable be granted to those parties who guarantee part 
of the Rights Issue,  in relation to the guarantee commitments in accordance with a  pro rata
separate agreement with the Company, however with the exception of FDI shares which shall 
be allotted to the relevant party when the guarantor has received a positive FDI decision (FDI 
shares and FDI decisions are defined below).

When selling a subscription right, the preferential right is transferred to the new holder of the 
subscription right.

Shareholders who choose not to participate in the Rights Issue will have their shareholdings diluted 
by approximately 37.5 per cent of the shares and votes, but are able to financially compensate for 
this dilution by selling their subscription rights.

The new shares shall entitle the holder to dividends for the first time on the record date for dividends 
that occurs closest after the shares have been registered in the share register maintained by 
Euroclear Sweden.

For further information regarding the terms for the Rights Issue, please see separate press release 
with notice to the EGM.

Subscription commitments, declarations of intent to subscribe and underwriting commitments
The Company’s shareholders Creades AB, Kenneth Lindqvist, Protector Forsikring ASA, Bengt Kjell
/Expassum Förvaltning AB, Håkan Roos/RoosGruppen AB, ICA-handlarnas Förbund Finans AB 
andHakon Swenson Stiftelsen, together representing approximately 62.7 per cent of the total number 
of shares and votes in the Company, support the Rights Issue decision and have undertaken to vote 
for the Rights Issue at the EGM as well as subscribe for their pro rata share in the Rights Issue. All of 
the members of the Company’s Board of Directors and senior executives support the Rights Issue 
decision and have declared their intention to vote for the Rights Issue at the EGM as well as intend to 
subscribe for their pro rata share in the Rights Issue. Additionally, Creades AB, Kenneth Lindqvist and 
Protector Forsikring ASA have committed to underwrite the remaining part of the Rights Issue not 
covered by subscription commitments. Hence, the Rights Issue is fully guaranteed. No compensation 
will be paid for subscription and underwriting commitments.
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The Company assesses that it conducts protected activities according to the Act (2023:560) on the 
Review of Foreign Direct Investments (the “ ”). Consequently, an investment in shares in the FDI Act
Rights Issue (other than by exercising preferential right), which results in an investor acquiring a 
shareholding corresponding to or exceeding a threshold of 10, 20, 30, 50, 65, or 90 per cent or more of 
the total number of votes in the Company after the completion of the Rights Issue, must be reported 
to the Inspectorate for Strategic Products before the investment and, if applicable, the corresponding 
authority in accordance with legislation in another jurisdiction and cannot be completed until the 
Inspectorate for Strategic Products and, if applicable, another corresponding authority in another 
jurisdiction, has left the notification without action or approved the investment (“ ”). As a FDI decision
result, underwriting commitments, for all shares that would require a prior FDI decision, are 
conditional upon the underwriter obtaining such an FDI decision (“ ”).FDI shares

Preliminary timetable for the Rights Issue

The below timetable for the Rights Issue is preliminary and may be adjusted.

30 March 
2026

EGM for approval of the Board of Directors’ resolution on the Rights Issue

30 March 
2026

Last day of trading in the share including right to participate in the Rights Issue with preferential right

31 March 
2026

First day of trading in the share excluding right to participate in the Rights Issue with preferential right

1 April 2026
Record date for participation in the Rights Issue, i.e. holders of shares who are registered in the share register 
on this date will receive subscription rights for participation in the Rights Issue

2 April 2026 Estimated date for publication of the disclosure document (Annex IX)

7 April –16 
April 2026

Trading in subscription rights on Nasdaq Stockholm

7 April –21 
April 2026

Subscription period

7 April – 5 
May 2026

Trading in BTA (SWE: betald tecknad aktie) on Nasdaq Stockholm

23 April 
2026

Estimated date for publication of preliminary results of the Rights Issue

24 April 
2026

Estimated date for publication of final results of the Rights Issue

Disclosure document
In connection with the Rights Issue, the Company will prepare a disclosure document in accordance 
with Article 1.4 db of European Parliament and Council Regulation (EU) 2017/1129. The disclosure 
document will be drafted in accordance with Annex IX regulation and will be published by the 
Company before the subscription period begins. The disclosure document is expected to be 
published around 2 April 2026.

Advisers
Seafire has appointed Danske Bank A/S, Danmark, Sverige Filial as financial adviser and KANTER 
Advokatbyrå KB as legal adviser.
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For more information, please contact:
Daniel Repfennig, CEO and President of Seafire
Phone: +46 722 00 89 41
E-mail: DR@Seafireab.com

This is information of the type that Seafire AB (publ) is obligated to make public in accordance with the 
EU Market Abuse Regulation. The information was submitted for publication through the agency of the 
contact persons above on 4 March 2026 at 08:00 CET.

About Seafire
Seafire is a company group consisting of the business segments Industrial components and 
Products, which acquires and develops companies in Sweden. The group was founded in 2016 and 
focuses on acquiring profitable companies with development potential. Seafire consists of 12 
companies with sales of about one billion SEK. The Company’s shares are listed on Nasdaq 
Stockholm. For more information, please visit  .www.seafireab.com/en

Important information
This press release does not contain or constitute an offer to subscribe, acquire or otherwise trade in 
shares, subscription rights or other securities in Seafire. This press release is not a prospectus within 
the meaning of the Prospectus Regulation (EU) 2017/1129 (the “ ”) and has not Prospectus Regulation
been approved by any regulatory authority in any jurisdiction. This press release neither identifies nor 
purports to identify risks (direct or indirect) that may be associated with an investment in securities. 
In connection with the Rights Issue, the Company will prepare a disclosure document in accordance 
with Article 1.4 db of the Prospectus Regulation. The disclosure document will be prepared in 
accordance with the requirements of Annex IX to the Prospectus Regulation. The disclosure 
document does not constitute a prospectus under the Prospectus Regulation and will neither be 
reviewed nor approved by the Financial Supervisory Authority.

The information in this press release is not for release, publication or distribution, directly or indirectly, 
in or into the United States, Australia, Belarus, Canada, Hong Kong, Japan, New Zealand, Russia, 
Singapore, South Africa or any other jurisdiction where such release, publication or distribution would 
violate applicable laws or regulations or would require additional documentation to be prepared or 
registered or require any other action to be taken, in addition to what is required under Swedish law. 
Any failure to comply with the restrictions described may result in a violation of applicable securities 
regulations.

No subscription rights, paid subscription shares (Sw. Betalda tecknade aktier) or shares issued by 
Seafire have been, or will be, registered under the U.S. Securities Act of 1933, as amended (the “

”) or the securities legislation of any state or other jurisdiction of the United States and Securities Act
no subscription rights, paid subscription shares or shares may be offered, subscribed for, exercised, 
pledged, granted, sold, resold, delivered or otherwise transferred, directly or indirectly, in or into the 
United States, other than according to applicable exceptions from, or in a transaction not subject to, 
the registration requirements of the Securities Act, and in accordance with securities laws in the state 
or other jurisdiction in question in the United States. There will be no public offering of such securities 
in the United States. The securities referred to herein have not been approved or disapproved by the U.

mailto:DR@seafireab.com
http://www.seafireab.com/en
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S. Securities and Exchange Commission (SEC), any state securities commission or other regulatory 
authority in the United States, nor have any of the foregoing authorities passed upon or endorsed the 
merits of the Rights Issue or the accuracy or adequacy of this document. Any representation to the 
contrary is a criminal offence in the United States.

This press release is distributed to and directed only at (i) persons who are outside the United 
Kingdom or (ii) persons who have professional experience in matters relating to investments falling 
within the definition of "professional investors" in Article 19(2) of the British Financial Services and 
Markets Act 2000 (Financial Promotion) Order 2005 (the “ ”) or (iii) are persons falling within Order
Article 49(2)(a) to (d) (“high net worth companies, unincorporated associations etc.”) of the Order or 
(iv) certified high net worth individuals and certified and self-certified sophisticated investors as 
described in Articles 48, 50, and 50A respectively of the Order or (v) persons to whom this press 
release may otherwise be lawfully communicated (all such persons together being referred to as 
“relevant persons”). Any investment to which this press release relates will only be available to and 
will only be directed to and distributed to relevant persons. Any person who is not a relevant person 
should not take any action based on this press release, nor act or rely on it.

The Company assesses that it conducts protected activities according to the Act (2023:560) on the 
Review of Foreign Direct Investments (the “ ”). Consequently, an investment in shares in the FDI Act
Rights Issue (other than by exercising preferential rights), which results in an investor acquiring a 
shareholding corresponding to or exceeding a threshold of 10, 20, 30, 50, 65, or 90 per cent or more of 
the total number of votes in the Company after the completion of the Rights Issue, must be reported 
to the Inspectorate for Strategic Products (“ ”) before the investment and, if applicable, the ISP
corresponding authority in accordance with legislation in another jurisdiction and cannot be 
completed until ISP and, if applicable, another corresponding authority in another jurisdiction, has left 
the notification without action or approved the investment. Each investor should consult an 
independent legal advisor regarding the potential application of the FDI Act in relation to the Rights 
Issue for the individual investor. For more information, please visit ISP's website, www.isp.se, or 
contact the Company.

Information to distributors
In consideration of the product governance requirements in: (a) EU Directive 2014/65/EU on markets 
in financial instruments (“ ”), (b) Articles 9 and 10 of Commission Delegated Directive (EU) MiFID II
2017/593 supplementing MiFID II, and (c) Chapter 5 of the Swedish Financial Supervisory Authority’s 
regulations regarding investment services and activities (FFFS 2017:2) (jointly referred to below as 
“MiFID II’s product governance requirements”), and with no liability to pay damages for claims that 
may rest with a “manufacturer” (in accordance with MiFID II’s product governance requirements) that 
may otherwise be relevant, the shares, subscription rights and BTAs in the Company have been 
subject to a product approval process whereby the target market for the shares, subscription rights 
and BTAs in the Company comprises (i) retail clients, and (ii) investors who meet the requirements 
for non-retail clients and equivalent counterparties, each in accordance with MiFID II (the “target 
market”).

Notwithstanding the assessment of the target market, distributors are to note the following: the value 
of the shares, subscription rights and BTAs in the Company may decline and it is not certain that 
investors will recover all or portions of the amount invested; the shares, subscription rights and BTAs 
in the Company offer no guaranteed income and no protection of capital; and an investment in the 
shares in the Company is suitable only for investors who do not require a guaranteed income or 
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protection of capital, who (either themselves or together with an appropriate financial advisor or other 
type of advisor) are capable of evaluating the benefits and risks of such an investment and who have 
sufficient funds with which to sustain such losses as may arise from the investment. The 
assessment of the target market does not impact the requirements in the contractual, statutory, 
regulatory or sales restrictions in relation to the Rights Issue.

The assessment of the target market is not to be considered to be: (a) an assessment of suitability 
and appropriateness under MiFID II, or (b) a recommendation to any investors or group of investors to 
invest in, procure or take any other action regarding shares, subscription rights and BTAs in the 
Company.

Each distributor is responsible for performing their own assessment of the target market regarding 
the Company’s shares, subscription rights and BTAs and for deciding on suitable channels of 
distribution.

Forward-looking statements
This press release contains certain forward-looking statements which reflect Seafire’s current view 
on future events and anticipated financial and operational performance. Words such as “intend”, 
“assess”, “expect”, “may”, “plan”, “believe”, “estimate” and other expressions entailing indications or 
predictions of future development or trends, not based on historical facts, constitute forward-looking 
statements. Forward-looking statements are inherently associated with both known and unknown 
risks and uncertainties as they depend on future events and circumstances. Forward-looking 
statements are not a guarantee of future results or development, and actual outcomes may differ 
materially from the statements set forth in the forward-looking statements. Forward-looking 
statements in the press release speak only as of the date of the press release and are subject to 
change without notice. The Company makes no promises to publish updates or revisions to forward-
looking statements as a result of new information, future events or the like beyond what is required 
by applicable laws or stock market regulation.

[1] Based on pro forma figures for 2025

For more information, please contact

Anders Hillerborg, Chairman of the Board, +46 707-32 97 98, anders.hillerborg@creades.se
Daniel Repfennig, CEO, +46 722-00 89 41, daniel.repfennig@seafireab.com

About Seafire

Seafire is a company group consisting of the business segments Industrial components and 
Products, which acquires and develops companies in Sweden. The group was founded in 2016 and 
focuses on acquiring profitable companies with development potential. Seafire consists of 12 
companies with sales of about one billion SEK. The company’s shares are listed on Nasdaq 
Stockholm. For more information, please visit .www.seafireab.com/en

mailto:anders.hillerborg@creades.se
mailto:daniel.repfennig@seafireab.com
http://www.seafireab.com/en
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This information is information that Seafire is obliged to make public pursuant to the EU Market Abuse 
Regulation. The information was submitted for publication, through the agency of the contact persons 
set out above, at 2026-03-04 08:00 CET.

Image Attachments

Daniel Repfennig, CEO Seafire
Nils Andersen, CEO Splendor Plant AB

Attachments

Seafire acquires Splendor Plant AB and resolves on a fully guaranteed rights issue of approximately 
SEK 140 million

https://storage.mfn.se/a/seafire/025ca7fe-770e-42d3-8909-e873c832b944/daniel-repfennig-ceo.jpeg
https://storage.mfn.se/80606a6e-572c-4a4c-9673-9fd8f9e05b89/nils-andersen-ceo-splendor-plant-ab.jpg
https://storage.mfn.se/4ace0660-ee3f-49fb-bf83-e227a4722024/seafire-acquires-splendor-plant-ab-and-resolves-on-a-fully-guaranteed-rights-issue-of-approximately-sek-140-million.pdf
https://storage.mfn.se/4ace0660-ee3f-49fb-bf83-e227a4722024/seafire-acquires-splendor-plant-ab-and-resolves-on-a-fully-guaranteed-rights-issue-of-approximately-sek-140-million.pdf

