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I-Tech - Long-Term Case Intact
Redeye regards I-Tech as fairly valued following the latest share price decline and a Q2 report in-line with 
our estimates. Topline was slightly above our expectations, with an EBITDA in line. Following the 
postponed delivery to Chugoku, we have slightly decreased our near-term sales estimates, while arguing 
that the long-term case remains strong.
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