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2025 2024 2024 

Jan-Mar Jan-Mar Jan-Dec 

Net revenue, MSEK 12.7 12.1 46.1 
Result after tax, MSEK -62.9 -75.0 -343.5 
Cash flow, MSEK -74.2 -56.0 41.8 
Cash, MSEK 272.8 251.7 351.0 
Equity ratio % 60 68 62 
Earnings per share, SEK -0.2 -0.3 -1.1 
Earnings per share after dilution, SEK -0.2 -0.3 -1.1 
Average number of employees 40 30 35 
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https://www.mct8deficiency.eu/behind-the-mystery/


   

Egetis Therapeutics Interim report January-March 2025  3 

 

 

 

 

 

http://www.mct8deficiency.com/
https://egetis.events.inderes.com/kol-event-2025
https://clinicaltrials.gov/study/NCT05911399
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http://www.egetis.com/
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MSEK 2025 2024 2024 

  Jan-Mar Jan-Mar Jan-Dec 

        

        

Revenue 12.7 12.1 46.1 
Costs of goods  -9.5 -2.5 -11.6 

Gross profit 3.2 9.5 34.5 

        
Research and development -30.5 -32.8 -146.2 
Marketing and sales -20.6 -22.6 -109.7 
Administrative expenses -23.8 -21.5 -105.6 
Other operating income 7.1 2.0 5.2 
Other operating expense -0.2 -3.2 -7.6 
Operating expenses -67.9 -78.2 -363.9 
Operating result -64.7 -68.6 -329.4 

        
Financial items       
Finance income 2.6 1.9 16.5 
Finance expense -11.0 -4.9 -25.9 
Revaluation of convertible right 10.2 -3.4 -4.5 
Sum financial items 1.8 -6.4 -13.8 
Results after financial net -62.9 -75.0 -343.2 

        
Tax  0.0 0.0 -0.3 
Results after tax -62.9 -75.0 -343.6 

        

Share Data       
Number of outstanding shares at the end of period 359,238,126 292,571,459 359,238,126 
Average number of outstanding shares during period 359,238,126 292,571,459 306,537,424 
Average number of shares during period, after dilution 361,882,339 297,112,589 310,902,926 
Earnings per share before dilution (SEK) -0.2 -0.3 -1.1 
Earnings per share after dilution (SEK) -0.2 -0.3 -1.1 
Equity per average number of outstanding shares (SEK) 1.2 1.6 1.6 
Equity per average number of shares, after dilution (SEK) 1.2 1.6 1.6 

        

        

MSEK 2025 2024 2024 

  Jan-Mar Jan-Mar Jan-Dec 

       
Net loss for the period -62.9 -75.0 -343.6 
Translation exchange rate differences -0.1 0.2 0.1 
Comprehensive income for the period -63.0 -74.8 -343.5 
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MSEK 31/03/2025 31/03/2024 31/12/2024 

        

ASSETS       

Non-current assets       
Research and development costs  401.4 404.8 404.8 
Licenses  3.0 4.1 3.2 
Right-of-use assets  10.2 3.7 2.6 
Deferred tax asset 2.1 0.8 0.6 
Equipment 0.4 0.0 0.0 
Financial non-current assets 0.8 0.8 0.8 
Total non-current assets 418.0 414.2 412.2 

        

Current assets       
Inventories  0.7 0.4 1.0 
Accounts receivables 19.7 24.9 15.5 
Other receivables 8.6 3.3 8.1 
Prepaid expenses and accrued income 4.3 5.5 4.5 
Cash and bank balance 272.8 251.7 351.0 
Total current assets 306.1 285.8 380.1 

        
Total assets 724.1 700.0 792.3 

        

        

MSEK 31/03/2025 31/03/2024 31/12/2024 

        

Equity       
Share capital 20.4 15.4 20.4 
Other capital contributions 2,057.7 1,780.0 2,057.7 
Reserves  28.4 18.6 24.8 
Accumulated loss including net loss -1,673.2 -1,341.4 -1,610.1 
        
Total equity 433.3 472.6 492.9 

        
Non-current liabilities       
Borrowing 69.5 105.0 84.1 
Deferred tax liability 2.1 0.8 0.5 
Other non-current liabilities  7.8 1.7 0.4 
Provisions 11.7 7.2 10.2 
Total non-current liabilities 91.1 114.6 95.2 

        
Current liabilities       
Accounts payable 19.7 14.7 25.7 
Current tax liabilities 0.0 0.0 0.2 
Borrowing 29.2 12.5 30.1 
Other liabilities 10.7 9.6 11.0 
Accrued expenses and deferred income 140.1 76.0 137.2 
Total current liabilities 199.7 112.7 204.2 
        
Total equity and liabilities 724.1 700.0 792.3 
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MSEK Share capital

Opening balance 01/01/2025 20.4 2,057.7 -1,610.1 24.8 492.9
Comprehensive income for the period                        -                        - -63.0                              - -63.0

Transactions with shareholders

Costs due to share-based payments of employee stock option                        -                        -                                           - 3.5 3.5

Closing balance 31/03/2025 20.4 2,057.7 -1,673.2 28.4 433.3

Opening balance 01/01/2024 15.4 1,780.0 -1,266.5 16.7 545.6

Share issue 5.0 296.5                                           -                              - 301.5

Costs, share issue                        - -18.8                                           -                              - -18.8

Comprehensive income for the period                        -                        - -343.5                              - -343.5

Transactions with shareholders

Issued warrants 3.4 3.4

Repurchase of own shares -1.5 -1.5

Costs due to share-based payments of employee stock option 

plan
                       -                        -                                           - 6.2 6.2

Closing balance 31/12/2024 20.4 2,057.7 -1,610.1 24.8 492.9

Total equityAccumulated loss incl. 

net results for the period

Other reserves Other capital 

contributions

MSEK 2025 2024 2024

Jan-Mar Jan-Mar Jan-Dec

Equity 433,3 472,6 492,9

Equity ratio % 60 68 62

Number of outstanding shares at the end of the period 359 238 126 292 571 459 359 238 126

Average number of outstanding shares during the period 359 238 126 292 571 459 306 537 424

Average number of shares during the period after dilution 361 882 339 297 527 383 310 902 926

Share Data

Earnings per share, SEK -1,1 -0,3 -1,1

Earnings per share after dilution, SEK -1,1 -0,3 -1,1

Cash flow from operating activities per average number of outstanding shares, SEK -0,2 -0,2 -0,7

Equity per average number of outstanding shares, SEK 1,2 1,6 1,6

Equity per average number of shares after dilution, SEK 1,2 1,6 1,6

Dividend - - -

Average number of employees 40 30 35

Effect from dilution is not considered when result is negative. 
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MSEK 2025 2024 2024 

  Jan-Mar Jan-Mar Jan-Dec 

        

        

Revenue 24.3 23.4 98.7 
Costs of goods  - - - 
Gross profit 24.3 23.4 24.1 

        

Research and Development -10.3 -10.8 -47.5 

Marketing and sales -7.7 -10.5 -48.3 

Administrative expenses -22.3 -20.7 -100.0 
Other operating income 0.3 0.1 0.8 
Other operating expense -0.2 -0.3 -1.3 
Operating expenses -40.2 -42.1 -196.3 
Operating result -15.9 -18.7 -97.7 

        

Financial items       
Finance income 2.5 0.4 13.6 
Finance expense -9.7 -4.8 -24.0 
Revaluation of convertible right 10.2 -3.4 -4.5 
Sum financial items 3.0 -7.8 -14.9 

Results after financial net -12.9 -26.5 -112.6 

        
Group contribution received/ given -60.0 -25.0 -195.0 
Tax   -   -                          -  
Results after tax -72.9 -51.5 -307.6 
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MSEK 31/03/2025 31/03/2024 31/12/2024 

        

ASSETS       
Non-current assets       
Equipment 0.0 0.0 0.0 
Financial non-current assets 436.6 435.3 436.3 
Total non-current assets 436.6 435.3 436.3 

        

Current assets       
Receivables from Group companies 1.0 0.5 0.6 
Other receivables 0.5 0.0 0.7 
Prepaid expenses and accrued income 4.3 5.7 4.5 
Cash and bank balance 264.3 214.1 332.1 
Total current assets 270.2 220.4 337.8 

        
Total assets 706.8 655.8 774.1 

        

        

MSEK 31/03/2025 31/03/2024 31/12/2024 

        

Equity       

        

Restricted Equity       
Share capital 20.4 15.4 20.4 

        

Non-restricted equity       
Share premium reserve 475.1 505.0 782.7 
Reserves 28.3 18.6 24.8 
Net loss for the period -72.9 -51.5 -307.6 
Total equity 450.9 487.5 520.3 

        
Non-current liabilities       
Borrowing 69.5 105.0 84.1 
Provisions 11.7 7.2 10.2 
Total non-current liabilities 81.3 112.2 94.3 

        
Current liabilities       
Liabilities to group company 121.2 20.4 90.5 
Accounts payable 3.1 2.6 7.3 
Borrowing 29.2 12.5 30.1 
Other liabilities 8.0 7.3 8.4 
Accrued expenses and deferred income 13.0 13.4 23.2 
Total current liabilities 174.6 56.1 159.5 

        
Total equity and liabilities 706.8 655.8 774.1 
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Option plan 

2024/2027

Option plan 

2023/2026

Option plan 

2022/2026

Option plan 

2021/2025

Warrants 

to lender

Total number of 

outstanding 

options

Number of outstanding options 01/01/2025 8,298,932 8,020,473 6,799,338 4,700,000 1,090,977 28,909,720

Number of granted options during the period - - - - - -

Number of forfeited options during the period -59,400 -43,796 - - - -103,196

Number of outstanding options 03/31/2025 8,239,532 7,976,677 6,799,338 4,700,000 1,090,977 28,806,524

Corresponding number of shares after 

recalculation 03/31/2025 8,239,532 7,976,677 6,799,338 4,794,000 1,090,977 28,900,524
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    2025 2024 2024 
    Jan-Mar Jan-Mar Jan-Dec 

A Equity, MSEK 433.3 472.6 492.9 

B Balance sheet total, MSEK 724.1 700.0 792.3 

A/B Equity ratio 60% 68% 62% 

A Net result, MSEK -63.0 -74.8 -343.5 

B Equity, MSEK 433.3 472.6 492.9 

A/B Return on equity, % neg.  neg.  neg.  

A Cash flow from operating activities, MSEK -66.1 -55.4 -227.9 

B Average number of outstanding shares during the period, thousand SEK 359,238 292,571 306,537 

A/B Cash flow from operating activities per shares, SEK -0.2 -0.2 -0.7 

A Equity, MSEK 433.3 472.6 492.9 

B Average number of outstanding shares during the period, thousand SEK 359,238 292,571 306,537 

A/B Equity per average number of shares before dilution, SEK 1.2 1.6 1.6 

A Equity, MSEK 433.3 472.6 492.9 

B Average number of shares at the end of the period after dilution, thousand SEK 361,882 297,527 310,903 

A/B Equity per average number of shares after dilution, SEK 1.2 1.6 1.6 
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