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Election of the Board of Solid Clouds hf.

There are five board positions available, for which the company has received six candidate
nominations.

Andrea Olsen

Andrea Olsen holds an ML degree in Law from Reykjavik University and is qualified as a district
court attorney. She has extensive experience as a corporate lawyer, including a tenure at LOGOS
Legal Services. Currently, Andrea serves as Managing Director/CEO of Frigus ehf., a high-net-
worth family office and holding company. She also serves on the boards of several other
companies, primarily in her capacity for Frigus ehf.

Aslaug Eva Bjoérnsdéttir

Aslaug Eva Bjornsdottir holds an MA in Digital Management from Hyper Island / Teesside
University and a Bachelor's degree in Marketing from the Norwegian School of Management. She
has over 15 years of board experience, including roles with UN Women Iceland, EFCCA, and LMF
Norway. She has led digital transformation, leadership development, and marketing initiatives at
the City of Reykjavik, Marel, Varnish Software, and Gangverk. Aslaug currently provides strategic
consulting through AEB Consulting.

Bergpora Halldorsdottir

Bergpora Halldorsdottir holds an ML degree in International Law from Reykjavik University, along
with additional degrees in International Relations from the University of Iceland and French from
Aix-Marseille Université. She is currently Chief of Staff at Borealis Data Center. Bergpora has
extensive experience in business development, stakeholder management, and international
affairs, with previous roles at Business Iceland, the Confederation of Icelandic Enterprise, and the
Federation of Icelandic Industries.

David Gunnarsson

David Gunnarsson studied Computer Science, Economics, and Finance at the University of Iceland
and the University of lowa. He has served on the board of Solid Clouds since 2023. David has held
various roles in the finance and technology industries as well as in non-profit organizations. He
currently serves as Managing Director/CEO of Dohop ehf.

Eggert Arni Gislason

Eggert Arni Gislason holds a Cand.oecon. degree in Business from the University of Iceland and
has been a board member since 2020. He is an investor in startups including CCP hf. and Fly Play
hf. and currently serves as Managing Director/CEO of Mata hf. Eggert also sits on the boards of
several other companies.

Skuli Skulason

Skuli Skulason holds a B.Sc. degree in Mechanical Engineering from the University of Iceland. With
over 29 years of experience in aviation and airline operations, he played a key role in founding
Airport Associates and Bluebird Cargo. Skuli has held several senior management positions and is
currently the Managing Director of Express ehf,
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Alternate Board Positions
Three candidacies were received for the three available alternate board positions.

Bjorn Ingi Palsson

Bjorn Ingi Palsson holds a B.Sc. degree in Business Administration and an MBA from the University
of Iceland. He has worked in business development, marketing, and service management,
primarily at Bilaumbodid Askja. He is currently Managing Director of Hentar ehf., specializing in
operational leasing solutions for electric vehicles.

Ingolfur A£varsson

Ingolfur Avarsson holds an M.Sc. degree in International Marketing and Management from
Copenhagen Business School and a B.Sc. degree in Business from the University of Iceland. He
has over 18 years of experience in the gaming industry, having held senior roles at CCP hf. and
1939 Games ehf. Ingolfur currently serves as CEO of Porcelain Fortress ehf., a gaming studio.

Olafur Andri Ragnarsson

Olafur Andri Ragnarsson holds an M.Sc. degree in Computer Science from Oregon University and
has been a board member of Solid Clouds since 2015. He is a founder of Betware ehf. and a co-
founder of Raw Fury, a Swedish game publisher. Olafur currently serves as Managing Director of
Klambratun ehf,, an investment holding company.

For further information please contact

Investor Relations:
Stefan bor Bjornsson
stefanbjo@solidclouds.com
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