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Information on repayment of bonds SOLT2 and 
SOLT 3

The repayments of bonds SOLT2 (approx. SEK 128 million), ISIN: SE0010831313 and SOLT3 
(approx. SEK 148 million), ISIN: SE0011231166 maturing on 10 July, 2023, will be delayed due to 
administrative reasons.

The necessary funds for repayment of the bonds have been secured by the Company, but part of 
the funds for repayment originate from China and that transfer has been delayed by the Chinese 
authority, the State Administration of Foreign Exchange, (SAFE), which approves transfers abroad. 
The Company has routinely carried out the same type of transfers on many occasions over the 
years, inter alia, the repayment on June 28th, 2023, of SEK 657 million for the SOLT5 bond, with 
funds transferred from China. Over the years, the company has also on a few occasions, 
experienced similar delays.

The transfer to Sweden of the affected funds is expected to be completed by July 28, 2023. As 
soon as the transfer has been received, repayment of the bonds will take place without delay.

Interest until 10 July 2023 will be paid on the due date, i.e., 10 July 2023. For the period after 
maturity, interest is paid according to the terms of the bond, as well as a default interest rate that is 
stated in the terms and conditions of the bond. This annual default interest of two (2) percentage 
points will accrue as of July 11, 2023, and will be paid at the same time as the final repayment of 
the respective bond.

For more information, please contact:

Max Metelius, CEO Advanced Soltech Sweden AB (publ)
Phone: +46 (0) 72- 316 04 44
E-mail: max.metelius@advancedsoltech.com

Lars Höst, CFO Advanced Soltech Sweden AB (publ)
Phone: +46 (0) 72-229 00 36
E-mail: lars.host@advancedsoltech.com

Certified Advisor är FNCA Sweden AB

mailto:max.metelius@advancedsoltech.com
mailto:lars.host@advancedsoltech.com


Press Release
07 July 2023 15:00:00 CEST

  Advanced SolTech Sweden Norrlandsgatan 22 111 43 STOCKHOLM

About the China venture

in China ASAB operates through, its wholly owned local subsidiaries Advanced Soltech 
Renewable Energy (Hangzhou) Co. Ltd, ASRE and Longrui Solar Energy (Suqian) Co. Ltd. The 
business model consists of financing, installing, owning and managing solar energy installations on 
customers' roofs in China. The customer does not pay for the plant, but instead enters an 
agreement to buy the electricity that the plant produces under a 20-year agreement. Current 
income comes from the sale of electricity to customers and from subsidies. The goal is to have an 
installed capacity of 1,000 megawatts (MW) which is fully connected to the electricity grid by 2026.

ASRE and Longrui Solar Energy (Suqian) Co. Ltd. are wholly owned subsidiaries of Advanced 
Soltech Sweden AB (publ).
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