N.B. English translation is for convenience purposes only.

Styrelsens redogorelse enligt 13 kap. 7 § aktiebolagslagen vid betalning genom kvittning

The board of directors’ report referred to in Chapter 13, Section 7 of the Swedish Companies
Act regarding payment by way of set-off

Sasom redogorelse enligt 13 kap. 7 § aktiebolagslagen far styrelsen i iCoat Medical AB, org.nr
559172-8208 ("Bolaget’), anfora foljande avseende nyemission dar betalning ska kunna ske
genom Kkvittning.

The board of directors of iCoat Medical AB, corp. reg. no. 559172-8208 (the “Company”) submits
the following report as referred to in Chapter 13, Section 7 of the Swedish Companies Act regarding
new issue of shares where payment can be made by way of set-off.

De fordringshavare som anges nedan ("Fordringshavare”) ska ha ratt att kvitta sina fordringar
gentemot Bolaget som betalning fér nyemitterade B-aktier i Bolaget enligt styrelsens férslag enligt
féljande.

The creditors stated below (the “Creditors”) are entitled to set-off their claims against the Company
as payment for B-shares issued in accordance with the board of directors’ proposal as follows.

Fordringshavare / Creditors | Fordran (SEK) / Claim Belopp att kvitta (SEK) /
(SEK) Amount to set-off (SEK)

Soltop ApS 700 000 699 933

Gryningskust Holding AB 700 000 699 933

Conspargo Capital 500 000 499 896

Marianne Jensen Waern 100 000 99 953

Prof vet, PV AB 2800 000 2799 994

Bo Nilsson 2900 000 99 953

Kristina Nilsson Ekdahl 2900 000 99 953

P-A Bendt AB 100 000 99 953

Robert Kula 10 000 9 956

Phallosberg AB 15 000 14 934

Paul Waern 100 000 99 953

Bertil Villard 100 000 99 953

Carl Bjartmar 100 000 99 953

Summa 11 025 000 5424 317

In aggregate

Styrelsen beddmer att Bolagets ekonomiska stallning kommer att forstarkas genom kvittningen och
att det ar till nytta for Bolaget att kvittning genomférs.



N.B. English translation is for convenience purposes only

The board of directors makes the appraisal that the Company’s financial position will be improved
by the set-off and that it is of benefit to the Company’s business that the set-off is carried out.
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