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Hansa Biopharma (Q3 Update) - Europe Below Expectations, but the US
Will Drive Value

Redeye comments on Hansa Biopharma's Q3 report. Product sales declined sequentially in Europe. The
pause in the Eurotransplant programme is impacting sales. The positive results from the US ConfideS
open the way for a US sales launch in kidney transplants, pending approval. The US market will be the
most significant value driver in the mid- to long-term. With a pro-forma cash position of SEK888m, the
runway is into 2027.

Read more and download the Research Update.
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