Press Release 15 November 2021 10:00:00 CET @ RE DEYE

Bong - Good chances to complete the turn-around

Redeye remains optimistic about Bong's recovery as the company seems to manage the challenging
situation with COGS price inflation well. Light Packaging had a slower quarter in terms of growth, but
management has good confidence in a stronger Q4. We only make some minor adjustments to our near-
term forecasts. No changes in our longer-term view or valuation.
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