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Midsummer AB (publ) has completed 
a directed share issue of 
approximately SEK 20.4 million to a 
Turkish industrial group which 
becomes a new strategic partner
THIS PRESS RELEASE MAY NOT BE RELEASED, PUBLICATED OR DISTRIBUTED, DIRECTLY 
OR INDIRECTLY, IN OR INTO AUSTRALIA, CANADA, HONGKONG, JAPAN, NEW ZEELAND, 
SINGAPORE, SOUTH AFRICA, SWITZERLAND, THE UNITED STATES OR ANY OTHER 
JURISDICTION IN WHICH SUCH ACTION IN WHOLE OR IN PART, IS SUBJECT TO LEGAL 
RESTRICTIONS. THIS PRESS RELEASE DOES NOT CONSTITUTE AN OFFER, OR A 
SOLICITATION OF ANY OFFER, TO BUY OR SUBSCRIBE FOR ANY SECURITIES IN 
MIDSUMMER AB (PUBL) IN ANY JURISDICTION. PLEASE REFER TO THE “IMPORTANT 
INFORMATION” SECTION BELOW.

Midsummer AB (publ) (“ ” or the “ ”) has, subject to approval from Midsummer Company
an extraordinary general meeting, carried out a directed share issue of 1,658,536 shares 
at a subscription price of SEK 12.30 per share (the “ ”) to the Turkish Directed Share Issue
industrial group Murel Investment Construction Co. (“ ”). Through the Directed Share Murel
Issue, the Company will receive proceeds of approximately SEK 20.4 million before 
deduction for related transaction costs. The net proceeds of the Directed Share Issue will 
be primarily used to contribute to a secured financing for an expanded production 
capacity and working capital for the Company’s facility in Järfälla, Sweden, in an initial 
step to an annual production capacity of solar cells corresponding to 20 MW, with a 
possible future scale-up to 200 MW. The Directed Share Issue is subject to approval by the 
extraordinary general meeting taking place on January 24, 2023.

The Board of Directors has, subject to approval by an extraordinary general meeting, 
resolved on the Directed Share Issue of 1,658,536 new shares at a subscription price of 
12.30 SEK per share. The subscription price corresponds to the volume-weighted average 
price (VWAP) of the Company's shares on Nasdaq First North Premier Growth Market 
during the last 30 trading days prior to the Board of Directors’ resolution on the Directed 
Share Issue and a discount of approximately three percent compared to the closing price 
on Nasdaq First North Premier Growth Market on December 21, 2022. Through the Directed 
Share Issue, the Company will receive proceeds of approximately SEK 20.4 million before 
related transaction costs. The Board of Directors assesses that the subscription price in 
the Directed Share Issue reflects current market conditions and demand as the 
subscription price has been determined through negotiations on arm’s length basis with 
Murel.
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Through the Directed Share Issue, the Company secures a new strategic owner in Murel, a 
family-owned Turkish engineering and construction company primarily active in the 
energy sector with investments in, among other things, renewable energy and the 
development of solar parks. Murel has approximately 300 employees and a yearly 
turnover of approximately USD 75 million. Murel has an expressed long-term interest in 
Midsummer and plans for continued financial support. Murel is also a potential customer 
to Midsummer both in terms of the purchase of flexible thin-film solar cells, and 
equipment for the manufacturing of solar cells. Murel and its partner intend to support 
Midsummer in the long-term in line with the Company's development and growth 
strategy.

“We are pleased to be able to have Murel as a new shareholder and strategic long-term 
partner. They are proficient industrialists and we believe their investment in Midsummer is 
the first step of many in our new partnership. With the capital raised from this share issue, 
we can proceed with the expansion of the factory in Järfälla in order to better meet the 
great demand for our solar roofs and solar panels”, comments Midsummer's CEO Sven 
Lindström

Midsummer sees a great demand for the Company's products and announced on 
December 14, 2022 that the Company has signed a letter of intent with one of Europe's 
leading producers and suppliers of waterproofing products for roofs for the delivery of at 
least 303 MW of solar panels in the years 2023 through 2027. In total, the Company has 
thus signed offtake agreements for a volume exceeding 700 MW of solar panels. The 
Company's long-term goal is to reach an annual production capacity by 2030 
corresponding to at least 1,000 MW, which would require several mega-factories around 
Europe. The purpose of the Directed Share Issue is to contribute to securing financing for 
an expanded production capacity and working capital for the Company’s facility in 
Järfälla, Sweden, in an initial step up to an annual production of solar cells corresponding 
to 20 MW, with a possible future scale-up to 200 MW.

The Directed Share Issue will entail an increase in the number of shares in the Company 
by 1,658,536 shares to 69,399,945 and increase the share capital by SEK 66,341.44 to SEK 
2,775,997.80. The Directed Share Issue will thereby entail a dilution effect for current 
shareholders of approximately 2.39 percent of the number of shares and votes in the 
Company, based on the total number of shares and votes in the Company after the 
Directed Share Issue.

Notice of the extraordinary general meeting, including the Board of Directors’ complete 
proposal regarding the Directed Share Issue, will be published separately in close 
connection to this press release. The Board of Directors also propose, in accordance with 
the Company’s previously communicated intention to explore the possibilities to raise 
further capital by way of a convertible bond issue, that the extraordinary general meeting 
shall resolve to authorize the Board of Directors to resolve on an issue of convertible 
bonds with a maximum nominal amount of SEK 300 million. In addition, the Board of 
Directors proposes that the extraordinary general meeting shall resolve to authorize the 
Board of Directors to resolve on an issue of shares corresponding to a dilution of no more 
than 20 percent of the Company’s registered share capital. In order to enable the 
issuance of shares and convertible bonds in accordance with the aforementioned 
authorisations, the Board of Directors proposes changes to the Company’s articles of 
association. The extraordinary general meeting will be held on January 24, 2023.
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The Board of Directors has investigated the conditions and carefully considered the 
possibility of carrying out a rights issue in order to raise the capital secured through the 
Directed Share Issue. After a market sounding with several of the Company's major 
shareholders, the Company has concluded that the major shareholders’ preference in the 
current situation is that the financing is carried out as a directed share issue, and a 
directed share issue has therefore been determined as the best alternative for the 
Company. In this assessment, the Board of Directors has also taken into account that a 
rights issue is deemed to be significantly more resource-, time-consuming and costly, 
especially taking into account the limited size of the share issue, and above all that a 
directed share issue entails an opportunity for the Company to secure Murel as a new 
strategic investor with an expressed long-term interest as a shareholder in the Company 
and with the ability and competence to support the Company in its future development 
as a central player on the European market for thin-film solar cells. Considering the 
above, the Board has made the assessment that the Directed Share Issue with deviation 
from the shareholders' preferential rights is the most favorable alternative for the 
Company and in the best interests of the current shareholders.

Advisors
G&W Fondkommission acts as financial advisor in connection with the Directed Share 
Issue and Mannheimer Swartling Advokatbyrå AB is legal advisor to Midsummer

About Midsummer
Midsummer is a Swedish solar energy company that develops and markets equipment 
for the production of thin film solar cells and also manufactures, sells and installs solar 
roofs. The solar cells are of CIGS technology and thin, light, flexible, discreet and with a 
minimal carbon footprint compared with other solar panels.

The solar roofs are produced in Sweden using the company’s own unique DUO system 
which has taken the position as the most widespread manufacturing tool for flexible CIGS 
solar cells in the world. The Company’s shares (MIDS) are traded on Nasdaq First North 
Premier Growth Market with G&W Fondkommission as Certified Adviser. For more 
information, please visit: midsummer.se

For additional information, please contact:
Peter Karaszi
Head of Communications, Midsummer
Email: peter.karaszi@midsummer.se
Tel: + 46 70 341 46 53

Important information
The release, announcement or distribution of this press release may, in certain 
jurisdictions, be subject to restrictions. The recipients of this press release in jurisdictions 
where this press release has been published or distributed shall inform themselves of and 
follow such restrictions. The recipient of this press release is responsible for using this 
press release, and the information contained herein, in accordance with applicable rules 
in each jurisdiction. This press release does not constitute an offer, or a solicitation of any 
offer, to buy or subscribe for any securities in Midsummer in any jurisdiction, neither from 
Midsummer nor from someone else.
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Any investment decision in connection with the Directed Issue must be made on the basis 
of all publicly available information relating to the Company and the Company’s shares. 
Such information has not been independently verified by G&W Fondkommission. The 
information contained in this announcement is for background purposes only and does 
not purport to be full or complete. No reliance may be placed for any purpose on the 
information contained in this announcement or its accuracy or completeness.

This press release does not constitute or form part of an offer or solicitation to purchase or 
subscribe for securities in the United States. The securities referred to herein may not be 
sold in the United States absent registration or an exemption from registration under the 
US Securities Act of 1933, as amended (the “ ”), and may not be offered or Securities Act
sold within the United States absent registration or an applicable exemption from, or in a 
transaction not subject to, the registration requirements of the Securities Act. There is no 
intention to register any securities referred to herein in the United States or to make a 
public offering of the securities in the United States. The information in this press release 
may not be announced, published, copied, reproduced or distributed, directly or indirectly, 
in whole or in part, within or into Australia, Hong Kong, Japan, Canada, New Zealand, 
Singapore, South Africa, the United States of America (including its territories and 
possessions, any state of the United States and the District of Columbia) or in any other 
jurisdiction where such announcement, publication or distribution of the information 
would not comply with applicable laws and regulations or where such actions are subject 
to legal restrictions or would require additional registration or other measures than what 
is required under Swedish law. Actions taken in violation of this instruction may constitute 
a crime against applicable securities laws and regulations.

This press release is not a prospectus for the purposes of the Prospectus Regulation (EU) 
2017/1129 (the “ ”) and has not been approved by any regulatory Prospectus Regulation
authority in any jurisdiction. Midsummer has not authorized any offer to the public of 
shares or rights in any member state of the EEA and no prospectus has been or will be 
prepared in connection with the Directed Issue. In any member state of the EEA, this 
communication is only addressed to and is only directed to qualified investors in that 
member state within the meaning of the Prospectus Regulation.

In the United Kingdom, this document and any other materials in relation to the securities 
described herein is only being distributed to, and is only directed to, and any investment 
or investment activity to which this document relates is available only to, and will be 
engaged in only with, “qualified investors” who are (i) persons having professional 
experience in matters relating to investments who fall within the definition of “investment 
professionals” in Article 19(5) of the Financial Services and Markets Act 2000 (Financial 
Promotion) Order 2005 (the “ ”); or (ii) high net worth entities falling within Article 49Order
(2)(a) to (d) of the Order (all such persons together being referred to as “relevant 
persons”). In the United Kingdom, any investment or investment activity to which this 
communication relates is available only to, and will be engaged in only with, relevant 
persons. Persons who are not relevant persons should not take any action on the basis of 
this press release and should not act or rely on it.

Forward-looking statements
This press release contains forward-looking statements that reflect the Company’s 
intentions, beliefs, or expectations about the Company’s future results, financial condition, 
liquidity, development, prospects, anticipated growth, strategies and opportunities and 
the markets in which the Company operates. Forward-looking statements are statements 
that are not historical facts and may be identified by words such as “believe”, “expect”, 
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“anticipate”, “intend”, “estimate”, “will”, “can”, “assume”, “should”, “could”, and, in each 
case, their negative, or similar expressions. The forward-looking statements in this press 
release are based upon various assumptions, many of which are based, in turn, upon 
further assumptions. Although the Company believes that the expectations reflected in 
these forward-looking statements are reasonable, it can give no assurances that they will 
materialize or prove to be correct. Because these statements are based on assumptions 
or estimates and are subject to risks and uncertainties, the actual results or outcome 
could differ materially from those set out in the forward-looking statements as a result of 
many factors. Such risks, uncertainties, contingencies and other important factors could 
cause actual events to differ materially from the expectations expressed or implied in this 
release by such forward-looking statements. The Company does not guarantee that the 
assumptions underlying the forward-looking statements in this press release are free 
from errors and readers of this press release should not place undue reliance on the 
forward-looking statements in this press release. The information, opinions and forward-
looking statements that are expressly or implicitly contained herein speak only as of its 
date and can be subject to change. Neither the Company nor anyone else undertake to 
review, update, confirm or to release publicly any revisions to any forward-looking 
statements to reflect events that occur or circumstances that arise in relation to the 
content of this press release, unless it is required by law or Nasdaq First North Growth 
Market’s rule book for issuers. Potential investors should not place undue reliance on the 
forward-looking information contained herein.

Attachments
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