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Carlsquare/Vontobel weekly trading note: Focus on
Nvidia and PMI figures

Nvidia's interim report today has the potential to send the S&P500 and the Nasdaq both up and
down. One threat to Nvidia's high share price is the increasing competition from AMD and Intel in
the GPU market. Major cloud providers such as Google, Amazon and Microsoft are also developing
their own chips to enhance their cloud services.

Nvidia is scheduled to announce its third quarter results on Wednesday, 20 November. Analysts are
expecting revenues of $33.07 billion and adjusted earnings per share (EPS) of $0.74. These figures
represent sequential growth rates of 10% and 10.44%, respectively. According to TechSpot, Nvidia
had an 88% share of the GPU market in Q1 2024, up from 80% a year earlier. Major rivals such as
AMD and Intel are actively introducing new products to challenge Nvidia's lead. In addition, major
cloud providers such as Google, Amazon and Microsoft are developing custom chips to enhance their
cloud services.

Powell signalled on Thursday 14th November that the Fed is in no hurry to cut its key interest rates.
The rise in interest rates has been fairly concentrated on US government bonds. Interest rates on US
corporate bonds and government bonds in Sweden and Germany have not risen very much. On Friday
22nd November we will get the November PMI figures from the Eurozone, the UK and the US, which
may show whether industrial conditions have improved.

Please find out more in our weekly letter on certificates Vontobel.com: Read the weekly newsletter
here

Link to the Swedish-translated version

Read more

About Vontobel:

As a globally operating financial expert with Swiss roots, Vontobel specializes in wealth management,
active asset management and investment solutions. Structured Solutions & Treasury bundles
different investment solutions for private investors either directly or via ecosystems. Read more

About Carlsquare

Carlsquare is a global research firm and financial advisor, focusing on M&A, Equity

Research and Growth Equity. Carlsquare has 150 employees with deep sector knowledge in all 11
GICS sectors. The senior equity research team has extensive experience about the stock
environment and several business sectors. The team produces company research reports,
independent valuations and trading notes. The group have offices in Canada, Denmark, France,
Germany, Poland, Sweden, United Kingdom and United States. Read more
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