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NOT FOR RELEASE, DISTRIBUTION OR PUBLICATION, IN WHOLE OR IN PART, DIRECTLY
OR INDIRECTLY, IN OR INTO THE UNITED STATES, CANADA, AUSTRALIA, HONG KONG,
NEW ZEALAND, SOUTH AFRICA, SOUTH KOREA, SWITZERLAND, SINGAPORE, JAPAN,
BELARUS, RUSSIA OR ANY OTHER JURISDICTION IN WHICH THE RELEASE,
DISTRIBUTION OR PUBLICATION OF THIS PRESS RELEASE WOULD BE UNLAWFUL OR
WOULD REQUIRE ADDITIONAL REGISTRATION OR OTHER MEASURES.

The Board of Directors of Acconeer AB (publ)
proposes a directed share issue of approximately
SEK 25 million and a fully secured rights issue
(compensation issue) of approximately SEK 25
million

The Board of Directors of Acconeer AB (publ) (“Acconeer” or the “Company”) has
today, 14 February 2025, resolved to propose that an extraordinary general
meeting (the “Extraordinary General Meeting”) resolves to carry out a directed
share issue of approximately SEK 25 million (the “Directed Share Issue”). The
Directed Share Issue is directed to the existing and strategically important
shareholder Alps Alpine Co., Ltd. (“Alps Alpine”). As part of the agreement with
Alps Alpine and to compensate the shareholders who do not participate in the
Directed Share Issue, the Board of Directors has decided to propose that the
Extraordinary General Meeting resolves on a rights issue, which at full
subscription would provide the Company with approximately SEK 25 million before
deduction of issue costs (the “Compensation Issue”). The existing shareholders
BGA Invest AB, Sifonen Aktiebolag, Lars-Erik Wernersson AB, Thomas Rex
(chairman of the board) and Bjéorn Bengtsson (CFO) have provided subscription
commitments of approximately SEK 4.28 million in total, corresponding to
approximately 17.12 per cent of the Compensation Issue. In addition, the Company
has received underwriting commitments, free of charge, from BGA Invest AB,
Sifonen Aktiebolag, Thomas Rex and Ted Hansson (CEO) amounting to a total of
approximately SEK 2.0 million, corresponding to approximately 8.0 per cent of the
Compensation Issue. BGA Invest AB, Sifonen Aktiebolag, Thomas Rex, Ted
Hansson, Bjérn Bengtsson and Lars-Erik Wernersson AB have also entered into
top guarantee commitments free of charge amounting to a total of approximately
SEK 18.72 million, corresponding to approximately 74.88 per cent of the
Compensation Issue. In total, 100 per cent of the Compensation Issue is thus
covered by subscription commitments and free of charge bottom and top
guarantee commitments. Alps Alpine has, through a subscription undertaking,
undertaken to, provided that the Company completes the fully secured
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Compensation Issue, subscribe for the shares in the Directed Share Issue and to
vote in favour of the Directed Share Issue and the Compensation Issue at the
Extraordinary General Meeting. Notice of the Extraordinary General Meeting will be
published through a separate press release.

Summary of the Directed Issue and the Compensation Issue

e The Directed Issue comprises of a maximum of 5,482,456 shares and is directed to Alps
Alpine. Upon full subscription in the Directed Issue, Acconeer will receive approximately
SEK 25 million before deduction of issue costs. The subscription price in the Directed
Issue is SEK 4.56 per share, which corresponds to the closing price of the Company's
share on 13 February 2025.

e The right to subscribe for the new shares shall, with preferential rights, be granted to
shareholders in proportion to the number of shares they already own, whereby one (1)
existing share shall entitle the holder to three (3) subscription rights, and thirty-four (34)
subscription rights shall entitle the holder to subscribe for one (1) new share.

e The Compensation Issue comprises a maximum of 5,484,249 shares. Upon full
subscription in the Compensation Issue, Acconeer will receive approximately SEK 25
million before deduction of issue costs.

e The last day of trading in Acconeer's shares including the right to receive subscription
rights in the Compensation Issue is 12 March 2025. The shares are traded excluding the
right to receive subscription rights in the Compensation Issue from 13 March 2025.

e The subscription price in the Compensation Issue is SEK 4.56 per share, which
corresponds to the closing price of the Company's share on 13 February 2025.

e The subscription period in the Compensation Issue runs from 18 March 2025 to 1 April
2025.

e The Compensation Issue is covered by subscription undertakings of approximately 17.12
per cent and free of charge bottom and top guarantee undertakings of approximately 8.0
and 74.88 per cent respectively. In total, 100 per cent of the Compensation Issue is thus
covered by subscription undertakings and free of charge bottom and top guarantee
commitments.

e The full terms and conditions of the Compensation Issue, including further information
about the Company, will be available in an information memorandum expected to be
published on or around 11 March 2025 (the “Information Memorandum”).

Background and motives

Acconeer's self-developed radar technology offers a unique combination of precision, power
consumption and size. The company launched its first radar sensor in 2018 and has since then
sold over three million units, including more than one million in the last 12 months. The company
is in the final stages of developing its next-generation radar sensor, the A2, which will open up
new, advanced applications and commercial opportunities.
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Acconeer made significant progress last year, both in product development and commercially:

1. A number of new design wins in the automotive sector, in total the Company has now
communicated design wins with an estimated value of USD 74 million 2024-2032.

2. Mass production of the first cars with presence detection based on Acconeer radar
technology.

3. An updated go-to-market strategy and organisation was launched with a clear focus in four
product areas, where the Company has a strong offering and sees opportunities to obtain
larger customers. In all these areas, concrete progress is already visible, with strengthened
key relationships, improved product offerings and a stronger sales pipeline. The company
recruited sales representatives in key markets and signed agreements with major
distributors to accelerate design-in work with high-volume customers.

4. In December, the chip design for the production variant of the A2 was finalised, which is a
very important milestone in the project. Earlier in the year, prototypes were evaluated and
successfully tested by customers in a real-world environment, leading to a first design win
in the automotive industry. Acconeer also sees significant opportunities with A2 outside the
automotive industry and aims to get its first design win during the year.

With this progress and the new strategy, the Company is well placed to achieve the previously
communicated financial targets:

First EBIT positive quarter in 2025.

First cash flow positive quarter during 2026.
Revenues of more than SEK 300 million in 2027.
Long-term EBIT margin of at least 25 per cent.

»pPowbdpRE

Thomas Rex, Chairman of the Board of Acconeer comments: “We are delighted that Alps Alpine
is entering into a directed share issue and continues to show strong confidence in Acconeer as a
company, our technology and the market for our sensors. It is also gratifying that we can present
a compensatory issue which is carried out without a discount and that is fully underwritten by
major shareholders, board and management free of charge. This compensatory issue gives all
shareholders the opportunity to participate on equal terms in the company's continued journey
and value development”.

Masaaki Tanaka, Vice President Sensor & Communication Business, New Business at Alps
Alpine comments: “We started evaluating Acconeer's technology back in 2017 and quickly
recognised the potential of the innovative mmWave radar technology and a significant market
opportunity in the automotive industry. In 2020, we invested in Acconeer through a directed share
issue. In 2021, we entered into a joint development agreement for the next generation radar
sensor “A2” to capitalise on the combined strengths of Acconeer's unique radar technology and
Alpine's automotive expertise. Our collaboration has so far resulted in several launches for
access control and interior detection applications with several leading car manufacturers. We also
use Acconeer's technology in products for level measurement, distance measurement and load
tracking. We strongly believe in the business opportunity, and we are increasing our investments
in our joint development project through the directed share issue to ensure that together we bring
a world-leading product to the market”.
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The proceeds from the Directed Share Issue and the Compensation Issue are planned to be used
to finance:

1. mainly the finalisation of the next generation radar sensor, A2

2. the commercialisation of A2 in new markets, development in new applications outside the
automotive industry,

3. efforts with the aim of increasing sales and other business purposes.

The Directed Share Issue

The Board of Directors of Acconeer has today decided to propose that the Extraordinary General
Meeting resolves on the Directed Share Issue comprising a maximum of 5,482,456 shares at a
subscription price of SEK 4.56 per share. Through the Directed Share Issue, the Company will
receive proceeds of approximately SEK 25 million before deduction of issue costs. The right to
subscribe for the new shares shall only, with deviation from the shareholders' preferential rights,
be granted to the existing and strategically important shareholder Alps Alpine.

The reasons for the deviation from the shareholders' preferential rights and for the Directed
Share Issue being directed to an existing shareholder are as follows. Prior to the decision to
propose the Directed Share Issue, the Board of Directors has carefully investigated and
considered alternative financing options, including raising capital solely through a rights issue.
However, after an overall assessment and careful consideration, the Board of Directors considers
that a new share issue carried out with deviation from the shareholders' preferential rights in
combination with a rights issue is a more favourable alternative for the Company and the
Company's shareholders than an isolated rights issue and that it is objectively in the interest of
both the Company and its shareholders to carry out the Directed Share Issue. The Board of
Directors has considered, inter alia, the following.

Alps Alpine is an existing shareholder in the Company and an important partner. The reason why
the Directed Share Issue is directed to an existing shareholder in the Company is that it has
expressed and shown a long-term interest in and commitment to the Company, which, according
to the Board of Directors, creates security and stability for both the Company and its
shareholders. Alps Alpine is a strategically important investor, and without Alps Alpine it would
not have been possible for the Company to secure the financing of the A2 project. At the same
time, other shareholders are given the opportunity to subscribe for shares on the same terms
through the Compensation Issue.

The Company is in an important phase and has a need for financing to secure the Company's
long-term operations. A more extensive and isolated rights issue would require significantly more
time and resources to implement and entail a higher risk of negative impact on the share price,
especially considering the current volatile and challenging market conditions. From a shareholder
perspective, an isolated rights issue thus entails a risk of a negative effect on the share price
compared to a directed share issue in combination with a rights issue.
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Considering the above, the Board of Directors' overall assessment is that the reasons for carrying
out a directed share issue in combination with a rights issue outweigh the reasons for carrying
out a more extensive isolated rights issue, and that the Directed Share Issue to Alps Alpine is
therefore in the interest of both the Company and all its shareholders.

The Board of Directors has, prior to the resolution on the Directed Share Issue, placed great
importance on ensuring that the subscription price shall be on market terms in relation to the
prevailing share price. The subscription price has, after arm's length negotiations between the
Company and Alps Alpine, been set at SEK 4.56 per share, which corresponds to the closing
price of the Company's share on 13 February 2025. Considering this, the Board of Directors
makes the assessment that the subscription price is market-based and reflects the demand for
the Company's shares.

Alps Alpine has, through a subscription undertaking, undertaken to subscribe for the shares in the
Directed Share Issue and to vote in favour of the Directed Share Issue and the Compensation
Issue at the Extraordinary General Meeting, provided that the Company completes the fully
secured Compensation Issue.

Compensatory Issue

As part of the agreement with Alps Alpine and to compensate the shareholders who do not
participate in the Directed Share Issue, the Board of Directors proposes that the Extraordinary
General Meeting resolves on the Compensation Issue of a maximum of 5,484,249 shares which,
if fully subscribed, would provide the Company with approximately SEK 25 million before
deduction of issue costs. Shareholders on the record date 14 March 2025 will receive three (3)
subscription rights for each (1) existing share, whereby 34 subscription rights shall entitle to
subscription of (1) new share. The subscription price in the Compensation Issue shall be SEK
4.56 per share, which corresponds to the closing price of the share of the company on 13
February 2025.

In the event that all shares are not subscribed for with subscription rights, the Board of Directors
shall, within the framework of the maximum amount of the Compensation Issue, resolve on
allotment of shares subscribed for without subscription rights, whereby allotment shall be made
as follows. Firstly, allotment shall be made to those who have subscribed for shares with
subscription rights (regardless of whether they were shareholders on the record date or not) and
who have expressed an interest in subscribing for shares without subscription rights and, in the
event that allotment to these cannot be made in full, allotment shall be made pro rata in relation
to the number of subscription rights that each of those who have expressed an interest in
subscribing for shares without subscription rights have utilised for subscription of shares.
Secondly, allotment shall be made to others who have subscribed for shares in the
Compensation Issue without subscription rights and, if allotment to these cannot be made in full,
allotment shall be made pro rata in relation to the total number of shares for which the subscriber
has applied for subscription. Thirdly, allotment shall be made to those who have provided
guarantee commitments regarding subscription of shares, in proportion to such guarantee
commitments. To the extent that allotment at any stage according to the above cannot be made
pro rata, allotment shall be made by drawing lots.
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Trading in subscription rights will take place on Nasdaq First North Growth Market during the
period from 18 March 2025 up to and including 27 March 2025 and trading in paid subscribed
shares (BTA) will take place on Nasdaq First North Growth Market from 18 March 2025 up to and
including 22 April 2025.

Underwriting and guarantee commitments

Alps Alpine has through a subscription undertaking undertaken to subscribe for the shares in the
Directed Share Issue provided that the Company completes the Compensation Issue.

BGA Invest AB, Sifonen Aktiebolag, Lars-Erik Wernersson AB, Thomas Rex (chairman of the
board) and Bjérn Bengtsson (CFO) have provided subscription commitments for the
Compensation Issue totalling approximately SEK 4.28 million, corresponding to approximately
17.12 per cent of the Compensation Issue. The subscription commitments are distributed as

follows.
BGA Invest AB Approx. SEK 2.16 million
Sifonen Aktiebolag Approx. SEK 1.69 million
Lars-Erik Wernersson AB Approx. SEK 0.22 million
Thomas Rex Approx. SEK 0.17 million
Bjorn Bengtsson Approx. SEK 0.04 million
Total: Approx. SEK 4.28 million

In addition, the Company has received underwriting commitments free of charge from BGA Invest
AB, Sifonen Aktiebolag, Thomas Rex and Ted Hansson (CEO), amounting to a total of
approximately SEK 2.0 million, which corresponds to approximately 8.0 per cent of the
Compensation Issue. The underwriting commitments are distributed as follows.
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BGA Invest AB Approx. SEK 0.5 million
Sifonen Aktiebolag Approx. SEK 0.5 million
Thomas Rex Approx. SEK 0.5 million
Ted Hansson Approx. SEK 0.5 million
Total: Approx. SEK 2.0 million

BGA Invest AB, Sifonen Aktiebolag, Thomas Rex, Ted Hansson, Bjorn Bengtsson and Lars-Erik
Wernersson AB have also entered into top guarantee commitments free of charge amounting to a
total of approximately SEK 18.72 million, corresponding to approximately 74.88 per cent of the
Compensation Issue. The top guarantee commitments are distributed as follows.

BGA Invest AB Approx. SEK 7.69 million
Sifonen Aktiebolag Approx. SEK 8.16 million
Thomas Rex Approx. SEK 1.83 million
Ted Hansson Approx. SEK 0.50 million
Bjorn Bengtsson Approx. SEK 0.46 million
Lars-Erik Wernersson AB Approx. SEK 0.08 million
Total: Approx. SEK 18.72 million

In total, 100 per cent of the Compensation Issue is thus covered by free of charge subscription
undertakings and free of charge bottom and top guarantee undertakings.

No compensation is paid for subscription commitments made, neither in the Directed Share Issue
nor in the Compensation Issue, nor for bottom and top guarantee commitments made in the
Compensation Issue. Neither the subscription commitments nor the bottom and top guarantee
commitments are secured by bank guarantee, blocked funds, pledge or similar arrangements.

Change in number of shares and share capital and dilution

Through the Directed Share Issue, the number of shares in Acconeer will increase by a maximum
of 5,482,456 shares, from 62,154,827 shares to 67,637,283 shares, and the share capital will
increase by a maximum of SEK 274,122.8, from SEK 3,107,741.35 to SEK 3,381,864.15,
resulting in a dilution of approximately 8.1 per cent.

Through the Compensation Issue, the number of shares in Acconeer will increase by a maximum
of 5,484,249 shares, from 67,637,283 shares to 73,121,532 shares, and the share capital will
increase by a maximum of SEK 274,212.45, from SEK 3,381,864.15 to SEK 3,656,076.60. For
existing shareholders who do not participate in the Compensation Issue, this means, at full
subscription, an additional dilution effect of approximately 7.5 per cent of the votes and capital in
the Company.
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The total dilution effect, if both the Directed Share Issue and the Compensation Issue are fully
subscribed, amounts to approximately 15 per cent.

Preliminary timetable for the Compensation Issue

6 March The Extraordinary General Meeting

11 March 2025 Publication of the Information Memorandum

12 March Last day of trading incl. preferential rights in the Compensation Issue
13 March First day of trading excl. preferential rights in the Compensation Issue
14 March Record date for entitlement to participate in the Compensation Issue

18 March 2025 - 27 March Trading in subscription rights
18 March 2025 - 1 April Subscription period

18 March 2025 - 22 April

2025 Trading in paid subscribed shares (BTA)

Estimated date of announcement of the outcome of the Compensation

3 April 2025
Issue

The timetable is indicative only and dates are subject to change.
The Extraordinary General Meeting

The Company will issue a separate press release convening the Extraordinary General Meeting
to be held on 6 March 2025.

Information memorandum

Full terms and conditions of the Compensation Issue and other information about the Company
will be set out in the Information Memorandum which is expected to be published by the
Company before the subscription period commences.

Advisers

Moll Wendén Advokatbyra is legal adviser to Acconeer AB in connection with the Directed Share
Issue and the Compensation Issue and Eminova Fondkommission AB is issuing agent in
connection with the Directed Share Issue and the Compensation Issue.

For more information about Acconeer AB, please contact
Ted Hansson, CEO

Telephone: +46 (0)10 218 92 00

E-mail: ir@acconeer.com

Website: www.acconeer.com
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This information is information that Acconeer is obliged to make public pursuant to the EU Market
Abuse Regulation. The information was submitted for publication, through the agency of the
contact persons set out above, at 2025-02-14 07:30 CET.

About Acconeer AB

With ground-breaking technology, Acconeer has developed a radar sensor that opens a new
world of interaction. Acconeer Micro Radar Sensor, with low power consumption, high precision,
small size and high robustness, is a 60GHz robust and cost-effective sensor for detection,
distance measurement, motion detection and camera-supported applications with low power
consumption. Acconeer combines the advantage of low power consumption with highly accurate
pulsed radar systems of coherent radar, all integrated into a component with a surface area of
only 28 mm2. The radar sensor can be included in a range of mobile consumer products, from
smartphones to wearables, but also in areas such as robots, drones, the Internet of Things,
healthcare, automotive, industrial robots and security and monitoring systems. Acconeer is a
semiconductor company and, as a business model, sells hardware to manufacturers of consumer
electronics products. Acconeer is listed on Nasdaq First North Growth Market with the ticker code
ACCON, Redeye is the company's Certified Advisor (CA). For more information: www.acconeer.
com.

Important information

The publication, release or distribution of this press release in certain jurisdictions may be
restricted by law and persons in the jurisdictions in which this press release has been published
or distributed should inform themselves about and observe any such legal restrictions. The
recipient of this press release is responsible for using this press release and the information
contained herein in accordance with the applicable rules in each jurisdiction. This press release
does not constitute an offer to sell or the solicitation of an offer to buy or subscribe for any
securities issued by the Company in any jurisdiction in which such offer or solicitation would be
unlawful.

This press release is not a prospectus within the meaning of Regulation (EU) 2017/1129 (the “
Prospectus Regulation”) and has not been approved or reviewed by any regulatory authority in
any jurisdiction. This press release does not constitute a document in the form prescribed in
Annex IX of the Prospectus Regulation.

Within the European Economic Area (“EEA”), no offer of shares, warrants or other securities (“
Securities”) is made to the public in any country other than Sweden. In other member states of
the European Union (“EU”), such an offer of Securities may only be made in accordance with the
exemptions in the Prospectus Regulation (EU) 2017/1129. In other countries in the EEA that have
implemented the Prospectus Regulation in national legislation, such an offer of Securities may
only be made in accordance with the exemptions in the Prospectus Regulation and in accordance
with any relevant implementing measure. In other countries in the EEA that have not
implemented the Prospectus Regulation in national legislation, such an offer of Securities may
only be made in accordance with the applicable exemption in the national legislation.
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This press release does not constitute an offer or invitation to purchase or subscribe for securities
in the United States. The securities referred to herein may not be sold in the United States absent
registration or an applicable exemption from registration under the U.S. Securities Act of 1933, as
amended (the “Securities Act”), or the securities laws of any state or other jurisdiction of the
United States, and may not be offered or sold in the United States absent registration or an
applicable exemption from, or in a transaction not subject to, the registration requirements of the
Securities Act. There is no intention to register any securities referred to herein in the United
States or to make a public offering of such securities in the United States. The information in this
press release may not be announced, published, copied, reproduced or distributed, directly or
indirectly, in whole or in part, in or into the United States, Canada, Australia, Hong Kong, New
Zealand, South Africa, South Korea, Switzerland, Singapore, Japan, Russia, Belarus or any other
jurisdiction where such announcement, publication or distribution of this information would be
unlawful or where such action is subject to legal restrictions or would require additional
registration or other measures than those required by Swedish law. Actions in violation of this
instruction may constitute a violation of applicable securities legislation.

In the United Kingdom, this press release and any other materials in relation to the securities
referred to herein is only being distributed to, and is only directed at, and any investment or
investment activity to which this press release relates is available only to, and will be engaged in
only with, “qualified investors” who are (i) persons having professional experience in matters
relating to investments who fall within the definition of “investment professionals” in Article 19(5)
of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”)
or (ii) high net worth persons as referred to in Article 49(2)(a) to (d) of the Order (all such persons
are collectively referred to as “relevant persons”). Any investment or investment activity to which
this communication relates is available in the United Kingdom only to relevant persons and will be
engaged in only with relevant persons. Persons who are not relevant persons should not take any
action based on this announcement or act or rely on it.

This press release does not identify or purport to identify any risks (direct or indirect) that may be
associated with an investment in new shares. This press release does not constitute an invitation
to underwrite, subscribe or otherwise acquire or transfer securities in any jurisdiction. This press
release does not constitute a recommendation for any investor's decision regarding the
Compensation Issue. Each investor or potential investor should conduct its own investigation,
analysis and evaluation of the business and information described in this press release and any
publicly available information. The price and value of the securities may go down as well as up
and past performance is not a guide to future results. Neither the contents of the Company's
website nor any other website accessible through hyperlinks on the Company's website are
incorporated into or form part of this press release.
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Forward-looking statements

This press release contains forward-looking statements that reflect the Company's intentions,
beliefs or expectations regarding the Company's future results of operations, financial condition,
liquidity, performance, prospects, anticipated growth, strategies and opportunities and the
markets in which the Company operates. Forward-looking statements are statements that are not
historical facts and can be identified using words such as “believes”, “expects”, “anticipates”,
“intends”, “estimates”, “will”, “may”, “anticipates”, “should”, “could” and, in each case, the
negatives thereof, or similar expressions. The forward-looking statements in this press release
are based on various assumptions, many of which are based on additional assumptions.
Although the Company believes that the assumptions reflected in these forward-looking
statements are reasonable, there can be no assurance that they will materialise or that they are
accurate. Because these statements are based on assumptions or estimates and are subject to
risks and uncertainties, actual results or outcomes could differ materially from those in the
forward-looking statements for a variety of reasons. Such risks, uncertainties, contingencies and
other important factors could cause actual events to differ materially from the expectations
expressed or implied in this press release by the forward-looking statements. The Company does
not guarantee that the assumptions underlying the forward-looking statements contained in this
press release are accurate and any reader of this press release should not place undue reliance
on the forward-looking statements contained in this press release. The information, opinions and
forward-looking statements expressed or implied herein are made only as of the date of this
press release and are subject to change. Neither the Company nor anyone else undertake to
review, update, confirm or to release publicly any revisions to any forward-looking statements to
reflect events that occur or circumstances that arise in relation to the content of this press
release, except as required by law or the rules of Nasdaq First North Growth Market.

Attachments

The Board of Directors of Acconeer AB (publ) proposes a directed share issue of
approximately SEK 25 million and a fully secured rights issue (compensation issue) of
approximately SEK 25 million
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